


HSBC Mexico speaker

Joined HSBC and appointed CEO of HSBC Mexico in February 2020 and
Board’s Chairman in January 2022

Experience:

¢ He has a career of more than 30 years in the financial sector in Mexico
and the United States

& From 2016 to January 2020, Jorge was Deputy General Director of Global

o Banking and Markets in Banco Santander Mexico
& Previously, he had a career of 21 years in Deutsche Bank where he held
Jorge Arce different positions

_ _ _ ¢ From October 2011 to March 2016, he was CEO of Deutsche Bank
Chief Executive Officer Mexico
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Mexico's HSBC in Financial
economy Mexico performance

Mexico is a relevant country in the global economy, full of opportunities and
growth prospects

Total = $1.41tn

¢ \World's 1 4th largest economy Total = $32bn

¢ World's 10th largest FDI recipient

Total = $1.3tn2

oNO -
2> Population

¢ Top trading partner of the world’s largest economy
(USA)

Total = 127m?®
» World's 1 2th largest exporter?

¢ World's 1 Oth largest population

¢ Trade hub between Asia, Europe and North

. . : -
America with 56 trade agreements with 50 countries * Strong demographic bonus with

‘ _ - - i1 .
Top free t_rade agreements: USM(_:A, Trans-Pacific median age of 29 years
Partnership, Mexico-European Union and soon UK-
Mexico
1. Source: World Bank, 2022 4. Source: FDI value in 2021 based on UNCTAD World Investment Report 2022
2. Source: World Bank; Trade Map 2022 5. Source: UN Department of Economic and Social Affairs, Population Division

3. HSBC internal estimates: data from Mexican government and SICE



Mexico's HSBC in Financial
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Mexico’'s macroeconomic stability is supported by low debt levels and a forecast
reduction in inflation in the next few years

Key macroeconomics indicators'

31% _ 105%  10.5%
. : 1.9% @ Bank of Mexico 7 39, 8.5%
E GDP growth driven by independent to adjust i

dynamic states and <-T7 the monetary policy
foreign investment

to the country’s specific
situation

20.2% Policy rate

GDP growth, % %, end of period

2019 2022 2023f 2024f 2019 2022 2023f 2024¢f

Stabilization of the 7.9% - Mexican pesos is a
@ inflation rates with 5.6% @s) o currency deliverable,
/

\j forecasts reaching pre 3.6% 4.4% convertible and the
COVID-19

3rd most traded

19.56
l 17.0 17.0

. . Currency
) Inflation § pandemic numbers MXN/USD || currency in emerging 2019 1 2022 2023 2024
%o, end of period | by 2024 2019 2022 2023f  2024f year-end || markets

High employment 3.5% 3.3% 3.0% Mexican authority 4500 49.0%  495%  507%

@ levels with an 2.9% :l& managed to limit the

unemployment rate increase of its debt as
m lower than both world % of GDP to +4pp

(c.6%) and OECD since the COVID-19

Unemployment, % (C.5%) means Debt?, % of GDP pandemic

2019 2022 2023f 20241 2019 2022 2023f 2024f

1. Source: HSBC Global Research (Mexico Chartbook and Global Economics Quarterly)
2. Gross external debt
3. MXN/USD exchange rate projections for 2024 only available until second quarter of 2024
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Mexico iIs In a strong position to capitalise on the nearshoring opportunity

Mexico's competitive advantages Mexico is now the #1 exporter country to the US
- Mexican exports to the US as % of total exports to the US'
— + Multiple trade agreements, mainly USMCA o
implying: 15.1%
+ Favorable tariffs 14.0%

+ Ease of doing business

+ Fast and cheap transportation due to
geographical proximity to US

Highly skilled workforce with low labor
costs 2018 2019 2020 2021 2022 1Q23

cRh

Mexico’s foreign investment surges as nearshoring booms Key regions Key sectors

Total investment Nearshoring investments could ﬁé‘ North region:
c.76%?2

e result up to 80/0 additional

¢ Automotive

of investment in

GDP growth N 1H23
$16.5bnz e ,

¢ Audio and video &
communications
equipment

¢ Electrical components

§-0-0

1. Trade Map 2018-1Q23 3. Source: Nearshoring Data Monitor by Santander 5
2. Source: HSBC Global Research (Mexico Chartbook)
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Mexico's HSBC in Financial
economy Mexico performance

HSBC Mexico is a fully fledged franchise with strong retail and wholesale

propositions

Overview!'

As of June 2023

1l Hth largest bank in Mexico by assets

r% +6m
11 customers

000
4‘3["15['% +14,000 employees

$| ~ +800 branches

EHFH +6,000 Atvs

1. Source: National Commission of Banking and Securities (CNBV)

HSBC market shares'

As of June 2023, % and MXN

6.8%

in total deposits

Awards

Cash Management
Market Leader and/or Best Service
- Furomoney 2027 & 2022

Market Leader and/or Best Service
- Furomoney 2022 & 2023

g Trade Finance

2. Deposit market share is calculated based on HSBC published deposits and CNBV total system deposits

6.8%

in total loans

with 503 MXNbn? with 439 MXNbn

7.2%

in credit cards

10.7%

in mortgages

gj Asset Manager of the Year

Outstanding AUMs Growth
- Global Banking & Finance 2020, 2021 & 2023

Best Private Wealth Manager
- Global Banking & Finance 2021 & 2022
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HSBC Mexico is a significant PBT contributor for HSBC Group, consistently
posting strong profits across business lines

Ownership chart Reported PBT by country' 1 Hong Kong 3,567
r— 2 UK? 1,341
Wealth & s Us -
Personal Banking
8t largest PBT contributor (WPB) #5 4 Singapore 255
HSBC Holdings ple to HSBC Group
6 UAE 175
Rank  Country TH23 $m
l 1 Hong Kong 6,137 1 UK 2789
2 UK? 4,099 Commercial 2 Hong Kong 1,816
. . 3  China 2,058 Banking (CMB) 3 US 347
HSBC Latin America i o
Holdings (UK) Limited 5  Singapore 719 5 China 245
6 us 649 6 Singapore 233
l 7  UAE 469
8 Mexico 436 1 Hong Kong 381
9  Saudi Arabia 326 Global Banking & 2 India 408
: Markets (GBM) 3 Chi 374
. 10 Australia 281 Ina
HSBC Mexico, S.A. #14
14 Mexico 113

1. Excludes France and Canada as these entities are in process of sale. Total PBT figures include WPB, CMB, GBM and Corporate Centre. Corporate Centre PBT for HSBC Mexico in 1H23 was $(34)m
2. UK considers ring-fenced bank, non-ring-fenced bank and Holdings and others
3. HSBC Mexico consolidated its GBM and CMB businesses into a single wholesale business led by CMB. During 1H23, GBM reported a PBT of $11m which corresponds to Markets and Securities Services

(o]
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Mexico's HSBC in Mexico Financial

economy performance
Financial performance
1H23 financial performance Revenue performance, $m
A vs. A vs. +11%
i1k H23  4H22  1H22, % | \
1,414 1,574
Revenue 1,574 159 A 1% :
ECL (264) 8 V 3%
Costs (880) 0 0%
Associates 6 1 A 20% TH22 TH23
PBT 436 169 A 63% Balance sheet, $bn
I +2%
o,
| +9 /O *
FY22 RoTE 22 25
0
18%
TH22 1H23
Customer lending Il Customer accounts

Comparisons to 1H22 are presented on a constant currency basis 10
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$0.9bn PBT from Latin America in FY22*; full banking operations in Mexico,
Argentina and Uruguay and wholesale businesses in Brazil and Chile

Full Banking
Operation

Full Banking
Operation

Argentina

Corporate Banking

Corporate Banking

Full Banking
LR Operation
Peru / Colombia Rep Office

* FY22 financials prepared on an IFRS 4 basis under our previous geographical reporting framework as published in HSBC Holdings plc's Annual
Report and Accounts 2022. Effective from 1 January 2023, the Group has adopted a new financial reporting framework and IFRS 17, see p.28 HSBC

Holdings plc Interim Report 2023 for details

c.$0.6bn

Latin America,
excluding Mexico
c.$0.2bn

v

v

v

AN

DN N N

* & o o

Type of operation Repo;tg_?*FYZZ m Wholesale Highlights

5t largest bank by total assets'

Fully-fledged retail and wholesale bank

Cash Management Market Leader and Best Service Euromoney 2021 and 2022
Trade Finance Market Leader and Best Service Euromoney 2022 and 2023

+ 8" largest bank by total assets?
¢ Presence in FX and trade services

Recent expansion to regain wholesale franchise market

* Presence in DCM and Global Markets

Presence in FX and Fixed income market

Best Service in Trade Finance Euromoney 2023 and 2022

Offshore product offering with assets booked in HBUS

Source: National Commission of Banking and Securities (CNBV)
Source: Central Bank of Argentina. Figures as of May 2023 11



Disclaimer

YOU MUST READ THE FOLLOWING BEFORE CONTINUING. THE FOLLOWING APPLIES TO THE PRESENTATION MATERIALS FOLLOWING THIS PAGE, AND YOU ARE THEREFORE ADVISED TO READ THIS CAREFULLY BEFORE READING, ACCESSING OR
MAKING ANY OTHER USE OF THE PRESENTATION MATERIALS. IN ACCESSING THE PRESENTATION MATERIALS AND/OR BY ATTENDING THE PRESENTATION, YOU AGREE TO BE BOUND BY THE FOLLOWING OBLIGATIONS AND LIMITATIONS.

This presentation and the information contained herein and the subsequent discussions do not constitute a public offer for the purposes of any applicable law or a recommendation, advice offer or solicitation to buy purchase or sell any security, commodity, currency
or other financial instrument. This presentation and the information contained herein and the subsequent discussions, do not purport to be comprehensive nor render any form of financial or other advice, and have been provided by HSBC Mexico, S.A., Institucion de
Banca Multiple, Grupo Financiero HSBC (“"HSBC México”), solely for information purposes, and have not been independently verified, approved by any person. No responsibility, liability or obligation (whether in tort, contract or otherwise) is accepted by HSBC
México, any of its affiliates or any of its or their officers, employees, agents or advisers (each an “Identified Person”) as to or in relation to this presentation and any subsequent discussions (including the accuracy, completeness or sufficiency thereof) or any other
written or oral information made available or any errors contained therein or omissions therefrom, and any such liability is expressly disclaimed. No responsibility or liability is accepted by HSBC México or any of its respective members, directors, officers, employees,
affiliates or agents or any other person in relation to the accuracy, completeness or sufficiency of any information contained herein or any other written or oral information made available by the HSBC in connection therewith or any data which any such information
generates, or for any loss whatsoever arising from or in connection with the use of, or reliance on, this presentation and any such liability is expressly disclaimed.

No representations or warranties, express or implied, are given by any Identified Person as to, and no reliance should be placed on the accuracy or completeness of any information contained in this presentation, any other written or oral information provided in
connection therewith or any data which such information generates. No Identified Person undertakes, or is under any obligation, to provide the recipient with access to any additional information, to update, revise or supplement this presentation or any additional
information or to remedy any inaccuracies in or omissions from this presentation. Past performance of HSBC Mexico can not be relied on as a guide to future performance. This presentation and subsequent discussion may contain projections, estimates, forecasts,
targets, opinions, prospects, results, returns and forward-looking statements with respect to the financial condition, results of operations, capital position and business of HSBC Group and or/ of Grupo Financiero HSBC, S.A. de C.V. (together HSBC Group) together,
“forward-looking statements”. Any such forward-looking statements are not a reliable indicator of future performance, as they may involve significant assumptions and subjective judgments which may or may not prove to be correct and there can be no assurance
that any of the matters set out in forward-looking statements are attainable, will actually occur or will be realised or are complete or accurate. Forward-looking statements are statements about the future and are inherently uncertain and generally based on stated or
implied assumptions. The assumptions may prove to be incorrect and involve known and unknown risks, uncertainties, contingencies and other important factors, many of which are outside the control of HSBC Group. Actual achievements, results, performance or
other future events or conditions may differ materially from those stated, implied and/or reflected in any forward-looking statements due to a variety of risks, uncertainties and other factors (including without limitation those which are referable to general market
conditions or regulatory changes). Any such forward-looking statements are based on the beliefs, expectations and opinions of HSBC Group at the date the statements are made, and HSBC Group does not assume, and hereby disclaims, any obligation or duty to
update, revise or supplement them if circumstances or management’s beliefs, expectations or opinions should change. For these reasons, recipients should not place reliance on, and are cautioned about relying on, any forward-looking statements. No
representations or warranties, express or implied, are given by any Identified Person as to the achievement or reasonableness of any projections, estimates, forecasts, targets, prospects or returns contained herein. Additional detailed information concerning
important factors that could cause actual results to differ materially is available in HSBC Holdings plc’s Annual Report and Accounts 2022, HSBC Holdings plc's Interim Report 2023 and Local HSBC México press release.

This presentation contains non-GAAP financial information. The primary non-GAAP financial measure we use is ‘adjusted performance’ which is computed by adjusting reported results for the period-on-period effects of foreign currency translation differences and
significant items which distort period-on-period comparisons. Significant items are those items which management and investors would ordinarily identify and consider separately when assessing performance in order to better understand the underlying trends in the
business. Reconciliations between non-GAAP financial measurements and the most directly comparable measures under GAAP are provided in HSBC Holdings plc’s Interim Report 2021, the Reconciliations of Non-GAAP Financial Measures document and HSBC
México press release which are available at www.hsbc.com. This presentation does not constitute a prospectus or other offering document in whole or in part. Information contained in this presentation is a summary only. Under no circumstances shall these
presentation materials constitute or form part of, and should not be construed as, an invitation or offer for sale or subscription of, or a solicitation of any offer to buy or subscribe for, any securities of HSBC México referred to below in any jurisdiction or an
inducement to enter into investment activity. Nor should they or any part of them form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. The information and opinions contained herein are provided as at
the date of this presentation and are subject to change without notice without giving reasons, at any time and in any respect, and will only be finalised at the time of the issue. This document is for the exclusive use of the person(s) to whom it is provided. It should be
read in its entirety and shall not be photocopied, reproduced, further distributed or disclosed in whole or in part to any person other than the recipient for any purpose without the prior written consent. This presentation is not intended for distribution, directly or
indirectly, to, or for use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. This presentation does not constitute or form a part of any offer or solicitation to purchase or subscribe for any
securities in the United States or any other jurisdiction.

Credit ratings provided by third-party credit rating agencies may not reflect all risks of an investment in securities and may be subject to revision or withdrawal at any time. HSBC Group may in the course of its placement efforts be solicited by investment clients for
whom it provides other services. HSBC México may also decide to allocate the issue to the proprietary book of HSBC México or an affiliate. This represents a potential conflict of interest. HSBC has internal arrangements designed to ensure that HSBC México would
give unbiased and full advice to a corporate finance client about valuation and pricing of an offering as well as internal systems, controls and procedures to identify and to manage potential conflicts of interest. HSBC México is a member of the HSBC Group.

Information in this document was prepared in August 2023

12


http://www.hsbc.com/
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