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HSBC Holdings plc

(a company incorporated in England with registered number 617987, the liability of its members is limited)
as Issuer
DEBT ISSUANCE PROGRAMME

This base prospectus supplement (the "Base Prospectus Supplement") is supplemental to and must be
read in conjunction with the base prospectus dated 28 March 2025 relating to the Debt Issuance Programme
and the supplement thereto dated 30 April 2025 (together, the "Base Prospectus") prepared by HSBC
Holdings plc (the "Issuer") in connection with the application made for Notes to be admitted to listing on
the Official List of the United Kingdom Financial Conduct Authority (the "FCA") (in its capacity as
competent authority for the purposes of Part VI of the Financial Services and Markets Act 2000, as amended
(the "FSMA")), and to trading on the main market of the London Stock Exchange plc.

This Base Prospectus Supplement constitutes a supplement for the purposes of Regulation (EU) 2017/1129
as it forms part of domestic law in the United Kingdom by virtue of the European Union (Withdrawal) Act
2018, as amended (the "UK Prospectus Regulation") and a supplementary prospectus for the purposes of
section 87G of the FSMA. Terms defined in the Base Prospectus shall have the same meaning when used
in this Base Prospectus Supplement. This Base Prospectus Supplement has been approved by the FCA as
competent authority under the UK Prospectus Regulation. The FCA only approves this Base Prospectus
Supplement as meeting the standards of completeness, comprehensibility and consistency imposed by the
UK Prospectus Regulation. Such approval should not be considered as an endorsement of the Issuer that is
the subject of this Base Prospectus Supplement. With effect from the date of this Base Prospectus
Supplement, the information appearing in, or incorporated by reference into, the Base Prospectus shall be
supplemented in the manner described below.

The Issuer accepts responsibility for the information contained in this Base Prospectus Supplement. To the
best of the knowledge of the Issuer, the information contained in this Base Prospectus Supplement is in
accordance with the facts and does not omit anything likely to affect the import of such information.

The purpose of this Base Prospectus Supplement is to:

e disclose that on 30 July 2025, the Issuer published its unaudited consolidated interim report for
the six-month period ended 30 June 2025 (the "Unaudited Consolidated Interim Report"). The
Unaudited Consolidated Interim Report is available at https://www.hsbc.com/investors/results-
and-announcements/all-reporting/group?page=1&take=20. The Unaudited Consolidated Interim
Report, other than information incorporated by reference therein, is hereby incorporated by
reference into the Base Prospectus;

e replace paragraph 1 of the "General Information" section of the registration document prepared
by the Issuer dated 28 March 2025 (which is incorporated by reference into the Base Prospectus)
with the following statement:

"There has been no significant change in the financial position or financial performance of the
Group since 30 June 2025 nor any material adverse change in the prospects of the Issuer since 31
December 2024."; and


https://www.hsbc.com/investors/results-and-announcements/all-reporting/group?page=1&take=20
https://www.hsbc.com/investors/results-and-announcements/all-reporting/group?page=1&take=20

e include the following language above the paragraph entitled "Product Governance under MiFID
II" in the "Important Notices" section of the Base Prospectus:

"IMPORTANT NOTICE TO PROSPECTIVE INVESTORS IN CANADA

The Notes may be sold only to purchasers purchasing, or deemed to be purchasing, as principal
that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or
subsection 73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National
Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations.
Any resale of the Notes must be made in accordance with an exemption from, or in a transaction
not subject to, the prospectus requirements of applicable Canadian securities laws.

Securities legislation in certain provinces or territories of Canada may provide a purchaser with
remedies for rescission or damages if this Base Prospectus (including any amendment or
supplement thereto) contains a misrepresentation, provided that the remedies for rescission or
damages are exercised by the purchaser within the time limit prescribed by the securities
legislation of the purchaser’s province or territory. The purchaser should refer to any applicable
provisions of the securities legislation of the purchaser’s province or territory for particulars of
these rights or consult with a legal advisor.

Pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts ("NI 33-105"),
the Dealers are not required to comply with the disclosure requirements of NI 33-105 regarding
underwriter conflicts of interest in connection with an offering of the Notes.".

To the extent that any document or information incorporated by reference itself incorporates any
information by reference, either expressly or impliedly, such information will not form part of this Base
Prospectus Supplement or the Base Prospectus for the purposes of the UK Prospectus Regulation, except
where such information or documents are stated within this Base Prospectus Supplement as specifically
being incorporated by reference or where this Base Prospectus Supplement is specifically defined as
including such information.

To the extent there is any inconsistency between (a) any statement in this Base Prospectus Supplement or
any statement incorporated into the Base Prospectus by this Base Prospectus Supplement and (b) any other
statement in or incorporated by reference in the Base Prospectus, the statements in this Base Prospectus
Supplement will prevail.

Save as disclosed in this Base Prospectus Supplement, no significant new factor, material mistake or
inaccuracy relating to information included in the Base Prospectus has arisen since the publication of the
Base Prospectus.
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