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NHpekc PMI® obpabaTtbiBatoLumx otpacnen Poccmn banka HSBC

OCHOBHblE BbIBOObl B MIOHE:
* [MepBoe nosblweHne NHaekca PMI ¢ saHBaps.

- CyLLleCTBeHHbIVI POCT HOBbIX 3aKa30B.

* MepBbIfi POCT 3aHATOCTU 3a BOCEMb MECSILIEB.

B uioHe npousowno yny4ylleHWe OenoBON KOHBIOHKTYPbl B
obpabatbiBalowx otpacnsax Poccun, Ha 4TO ykasanu
pesynbratbl uccnegosaHua WHpekca PMI®, npoBeAeHHOro
komnaHuenn Markit gna HSBC. Kak HoBble 3akasbl, Tak W
06beMbl NPOM3BOACTBA POCNN MaKCMMarbHbIMU TeMnamu 3a
Becb npoweawun nepwog 2013 roga, a WMHMNAUMOHHOE
[aBrneHne ocTaBasniocb NCTOPMYECKN CnabbiM.

OCHOBHOW NokasaTerb UCCNeAOBaHNsi — CE30HHO OYULLEHHBIN
MHpekc PMI obpabGatbiBatowmx otpacnen Poccun baHka
HSBC, KOTOpbI OTCNEXNBAET pa3BUTHE 0BLLEN KOHBIOHKTYPbI
pbiHKa. JTiobon nokasatens Bbiwe 50.0 6anna ykasblBaeT Ha
poct, Hwke 50.0 6Ganna — Ha CHWXeEHWE [enoBoW
aKTUBHOCTM.

B nioHe UHpekc PMI octancst Bbile KpUTUYECKOW OTMETKM
50.0 6annoB, nNpogoMmKkMB TeHAeHUMo, Habnogaemyl cC
Hayana 2013 roga. Bonee Toro, ocCHOBHOW NokasaTtenb A0CTUT
yeTblpexMecsayHoro Makcumyma 51.7 6anna nocne 50.4
fanna B Mae, 4TO yKasblBaeT Ha CylleCTBeHHoe obLlee
NOBbILLUEHNE PLIHOYHOW KOHBIOHKTYPbl B ObpabaTtbiBatoLmx
oTpacnsx Poccum.

MNoBbiwenne WHpoekca PMI npowmsowno Ha ¢oHe pocTa
YyeTblpex W3 MNATM OCHOBHbIX KOMMOHEHTOB. VckniouyeHue
COCTaBMNM 3anacbl Cbipbsi W MaTepuanoB, OOHAKO WX
HeraTuBHbIN 3dhdekT BbIn cnabee marnckoro.

OCHOBHbIM ABWXYLUMM (DaKTOPOM YryydlleHus nokasaTene
npovsBoguTeneit B uioHe GbiNl CYLLECTBEHHbIA POCT HOBbIX
3aKa3oB. TeMMbl POCTa HOBbIX 3aKa30B YCKOPWUIIUCh BMEPBbIE
C Havana aToro roga u GbinNyM MakcumarnbHbIMK ¢ heBpans,

YTO MPOM3OLLUNO Ha (POHE YCUNMEHUsI Crpoca CO CTOPOHbI
BHYTPEHHErO0 pbIHKA. JKCMOPTHblE 3aKasbl POCIM BTOPOW
MecsL, NoAPSA HE3HAYNTENBHBIMU Temnamu. MakcumarbHbIi
pOCT HOBbIX 3aKa30B Habrntoaarncs B rpynne npou3BoauTenen
noTpebUTENLCKUX TOBAPOB.

O6bembl npousBoacTtBa B obpabaTbiBaloWwmMX OTpacnsax
Poccuu B nioHe NoBbICUMNCH, MPOANMB TEKYLLYIO CEPUIO pocTa
npakTU4eckn Ao YeTbipex net. TeMnbl pocta ycKopunuck Ao
YETbIPEXMECSHYHOrO MaKCUMyMa, HO OCTaniMcb cnabbiMu no
CpPaBHEHWI0 CO CPeaHVMMWU [ONrOCPOYHbIMK MOKasaTensmu
nuccneaoBaHus.

YckopeHue pocta 06bEMOB NMPOW3BOACTBA M HOBLIX 3aKa30B
COMpPOBOXAANOCh  CYLLECTBEHHbIM  POCTOM  3aKynO4HOA
aKTUBHOCTM, TEMMbI POCTa KOTOPOM BbiN MakCMMaribHbIMU C
(heBpans, ogHako obLiMe 3anacbl Cbipbsl Y MaTepuaros B
o6pabaTbiBaloLLmx OTPACsAX NPOAOMKanM CokpaLlaThes.

3aHaTocTb B obpabatbiBatoLmx oTpacnsx Poccumn B uoHe B
cpedHEM BbIpOCNa, 3aBEPLUMB  CEMUMECSIYHYIO Cepuio
cokpalleHusa pabounx mecT. OaHako TeMMbl POCTa 3aHATOCTU
ObINN HE3HAYUTENBHBIMMN.

PocT cpefHunx 3akynoyHbiX LEH B MIOHE Obin MakcMMarnbHbIM
3a LUECTb MECSILIEB M3-3a POCTa LiEH Ha MeTansibl U BantoTHbIX
konebaHui. OgHako MHNAUMA ocTanacb cnabon B KOHTEKCTE
WCTOPUYECKUX  [aHHbIX  UccrefoBaHus.  AHanornyHas
TeHAeHUMs Habnoganacb € OTNYCKHbIMKM - LeHamMu, pocT
KOTOPbIX YCUNUCS A0 LUECTUMECSYHOIO MakCMMyMa, OOHaKO
WHOMSLMOHHOE  [aBneHne ObINo  Takke WUCTOPUYECKU
YMEPEHHbIM.

Whpekc PMI® obpabatbiBatoLLmx oTpacnel Poccum 6aHka HSBC
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WHpekc PMIP® obpabaTtbiBatomnx otpacneit Poccum BaHka HSBC- 3TO KOMMEKCHbI nokasdaTenb, CO3AaHHbIA C LEenbio MccneaoBaHns obLwelt KOHBIOHKTYPb! PbiHKa B
NPOMBILLAIEHHOM CEKTOPE U ABASETCH NNAVPYIOLLMM UHAMKATOPOM 3KOHOMUKM B LeNoM. VIHAMKATOp BIBOAUTCS U3 UHAMBUAYaSNbHbIX AMPEOY3NOHHBIX MHAEKCOB, KOTOpbIe
M3MepsIoT NPOVCXOAsLLME U3MEHEHNSI B 0ObeMax NPOU3BOACTBA, HOBbLIX 3akasax, 3aHATOCTW, CPOKax MOCTaBOK ChipbS U MaTEPVANOB U 06beMax 3aKyrnoK Chipbsi U
matepuanos. Mokasatenb nHaekca cebiwe 50.0 6annoB yka3biBaeT Ha 06OLLEe NOBLILLEHVE TAKOW NEPEMEHHON BENNYUHBI, @ HXe 50.0 6annoB - Ha obLLee CHUXEHME.
Mokasatens 50.0 6annoB yka3biBAe€T HA HEU3MEHHOCTb. YeM Gonbliue oTkioHeHue oT 50.0 Gannos, Tem Gosblilee U3MEHEHWEe MPOWUCXOAUT B MHAekce. Purchasing
Managers’ Index™ n PMI~ - Toprosble mapku Markit Economics Limited, HSBC ncnonb3yeT yka3aHHble Mapku B COOTBETCTBUM C nuueH3uein. Markit u Markit norotun

SABNSIOTCS 3aperncTpMpoBaHHbIMK TOProBeiMy Mapkamu Markit Group Limited.
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Whaekc PMI® obpabaTbiBatoLmx oTpacnen Poccun 6aHka HSBC

Mhoekc O6bLEMOB NPON3BOACTBA

CpaBHeHve 06BeMOB NPON3BOACTBA Ha HACTOALLMIA MOMEHT C MOJIOKEHNEM B MPeabIayLLEM MecsiLe.

50 = HeT NepeMeH Mo CPaBHEHMIO C NPOLLMbIM MECALEM Poct
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B vioHe npowv3oluno nosbileHne pocTa o6bemMoB Npon3BoAcTBa B obpabaTtbiBatowmx oTpacnsx Poccum, koTopoe nocriefoBano nocne Manckoro CHMXEHNs
00 He3HauuUTenbHbIX nokasatenei. Ce30HHO ckoppeKkTMpoBaHHbI MHaekc O6bemMoB NPon3BOACTBA JOCTUN YETLIPEXMECSAYHOINO MakCUMyMa, HO OCTarncs HUXe
cpeaHero [oNrocpoYHOro 3HaveHust uccnenoBaHns 54.1 6anna. Tekylwas cepusi pocta NpoAnunack NpakTUYEeCcKu Ao YeTbipex NneT. PocT 06beMOB Npon3BOACTBA
Npou3oLLEeN BO BCEX TPEX OCHOBHbIX rpynnax C NMAWUPYIOLWEN rpynnoi NpoM3BOAUTENENR NPOMEXYTOYHbIX TOBApPOB, B KOTOPOW Habntodancs CyLecTBEeHHbIN
pocrT.

MHpekc HoBbix 3aka3oB

CpaBHeHme YPOBHSA HOBbIX 3aKa30B, MOJIy4eHHbIX B 3TOM MecdLe, C NoNI0XKEeHNEM B npeabiayuiem mecque.

50 = HeT NepeMeH Mo CPaBHEHMIO C MPOLUILIM MECSILIEM Poct
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B uioHe B poccuincknx o6pabaTbiBaloLMX OTPACsX NPOM30LLIO YCKOPEeHe pocTa HOBbIX 3aka3oB. Ce30HHO CKOppeKTUpOBaHHbIN MHaekc HoBbIx 3aka3oB gocTur
YeTblIpeXMecsiHHOro MakCuMyma, YTo CBUAETENLCTBYET O CyLECTBEHHOM POCTE, KOTOPbIN NpakTu4ecky Gbin Ha ypoOBHE CpeaHUX NokasaTtenei 3a nocneaxue 12
mecsues. YacTb komnanuini coobumna o6 ycuneHum BHyTPEHHEro cnpoca, O4HOBPEMEHHO COOBLLANoCh O BbiMyCKE HOBLIX BUAOB Npoaykuun. MakcumarsbHbii
POCT HOBbIX 3aka30B Habntofancs B rpynne Npov3BoauTenein noTpebuTenbckux ToBapos.

MHgekc HoBbIX 3KCMOPTHLIX 3aKa30B

CpaBHeHme YPOBHSA HOBbIX 3KCMOPTHbIX 3aKa30B, MOJIy4EHHbIX B 3TOM MecsLe, C NOJIOXKEeHMEM B npeabliaylem Mmecaue.
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Ce30HHO CKOpPEeKTMPOBaHHbIN HAEKC HOBbIX 3KCNOPTHBIX 3aKa30B OCTasICS B MIOHE BbiLLe KpuTuiecko otmeTkn 50.0 6annoB BTOpor MecsiL Noapsia, a NOBTOPHbIN
pocT npowusowen Bnepsble 3a 11 mecsueB. Temnbl pocTa, OAHAKO, OCTalTCSA He3HauynTenbHbIMU. CornacHo Nofy4YeHHbIM A4aHHbIM, POCT 3KcnopTa Obin cBsA3aH
C HOBbIMW KIIMEHTaMW U BbIMYCKOM HOBOW NPOAYKLUMUW. POCT HOBbLIX 3KCMOPTHBIX 3aka3oB Gbln CKOHLEHTPUPOBaH B rpynne npousBoauTenen noTpebuTenbckmx
TOBapOB, B rpynnax nponssoguTenen NpoMexXyTO4YHbIX U MIHBECTULIMOHHBIX TOBapOB Habnoganock CokpalleHne akcnopTa.

NHpekc HeBbIMOMHEHHbIX 3aKa30B

CpaBHeHne YPOBHSA HEBbINOJIHEHHbIX KOMMaHMelr 3aKka3oB B 3TOM MeCSILE C NOJIOXEHNEM B NpeablayLiemM MecsLe.
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Ha oHe OTHOCUTENBHOrO YMEPEHHOTO POCTa 06 bEMOB NMPOU3BOACTBA, B MIOHE OTMEYANoCh HaNMune He3aAenCcTBOBaHHbIX NPOU3BOACTBEHHbLIX MOLHOCTEN B
poccuiickux obpabaTbiBatowMx oTpacnsx. HeaaBeplueHHble 3aKkasbl COKpaTUNNCh YETBEPTbI MECSALLNOAPSA, OfHAKO TEMMbl COKPALLEeHUs GblNY HE3HAUUTEMBHBIMU.
CokpalleHne 06beMOB He3aBepLUEHHbIX 3aka30B B OCHOBHOM MPOK30LLIIO Ha (DOHE YCUITeHUs pOCTa MPOU3BOAUTENBHOCTH U NOBbILEHUS 3 PEKTUBHOCTMN Tpyaa.
PocCT He3aBepLUEHHbIX 3aKa30B OTMeYarsncs B rpynmne npousBoauTenei NoTpebuTenbCcknx TOBapoB, a CYLLEeCTBEHHOE COKpaLleHue - B rpynne npousBoauTenei
NPOMEXYTOYHbIX TOBapOB.
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MHpekc OcTaTkoB rOTOBOM MPOAyKLUUA

CpaBHeHVe 0CcTaTkoB rOTOBOM NPOAYKUMU (B €AUH.) Ha HACTOSLLMIA MOMEHT C NOJIOXEHWEM B NPeabIAyLLEM Mecsue.

50 = HET NepemMeH Mo CPaABHEHUIO C NMPOLULIM MECALEM Poct
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O6beMbl 3anacoB roToBOW NPOAYKLMU B pOCCUACKMX 06pabaTbiBatoLLMX OTPACSX B UIOHE YBENUYNINCL BTOPOW MecsL, NoAPSA, OAHaKO TeMMbl pocTa ocTanunch
He3HaunTenbHbIMKU. MiHaekc OcTaTkoB rOTOBOW NPOAYKLMM, C MONPaBKON Ha Ce30HHblE konlebaHusl, HEMHOrO NPeBbICUIT KPUTUYECKyto 0TMeTKy 50.0 6annos, HO
6bIn 3Ha4YMTENBLHO BOnblUEe NCTOPUYECKOrO cpeaHero 3HaveHust 45.6 6anna. YBenuyeHue 3anacos roToBOW NpoayKLMU NPOU3OLINIO Ha POHe BbiNycka HOBOW
NPOAYKUMM, OXnAaHNs 60NbLUMX 3aKa30B U NOHUXEHUS, MO CPABHEHWUIO C OXMAAEeMbIM, YPOBHS NPOAaXxX.

NHupekc 3aHaTtocTu

CpaBHeHme YPOBHSA 3aHATOCTM B KOMNaHUN Ha HaCTOALLMA MOMEHT C NOSIOXEHMEM B npenbliaoyuiem Mmecsue.

50 = HeT NepeMeH Mo CPaBHEHWMIO C MPOLL/ILIM MECSILIEM Poct
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B utoHe B poccuiickux obpabaTbiBaloLLMX OTpacnsX NpousoLen pocT 3aHATOCTH, NOCMNEAOBABLUNI 38 CEMUMECSYHOW Cepuelt CokpalleHus pabounx MecT.
Okono 13% KoMnaHuin coOBLMMN O MOBbLILEHUN YPOBHS 3@HATOCTU B UIOHE, OHAKO O6LWMe Temnbl ee pocTa Gblnn He3HauUTENbHBIMU. [ONONHUTENBHbIN
Habop COTPYAHWKOB MPOMCXOAMIT HA DOHE MOBbILEHUS 06bEMOB NMPOM3BOACTBA, TakXKe rOBOPUIIOCH O MOAAEPXKKE CObITa U OTKPLITUM HOBbIX dpunuanos. Poct
pabounx MeCT oTMeyancs B rpynnax npouM3soauTenemn noTpebuTenbckMx M MHBECTULIMOHHBIX TOBAPOB, @ CHUXEHWE - B Tpynne NpoM3BoAUTENEN NPOMEXYTOYHbIX
TOBAapOB.

MHpgekc LleH Ha BbinyCckaemyio npoaykKuuo

CpaBHeHVe CpelHX LieH Ha NpoayKLUMio KoMNaHun 3a ef. (06beM) Ha HAaCTOALLMIA MOMEHT C MOJIOXKEHUEM B NPeablayLLEM MeCsLE.

50 = HeT nepemMeH Mo CPaBHEHWIO C MPOLUILIM MeCSLEM
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OTI'IyCKHbIe LleHbl B pOCCMVICKI/IX OﬁpaﬁaTblBaK)LLWIX 0OTpacnsax noBbICUITUCE B UIOHE BTOpOI;I Mecay noapaa. Temnbl pocTa I/IH¢)]'I$|LWIVI OTMYCKHbIX LLEeH YCKOPUIUCb A0
wecTuMmeca4YHoro Mmakcumyma, Ho octanucb cnabbiMu B KOHTEKCTE NCTOPUYECKNX OaHHbIX nccnegosaHuA. CornacHo coobLueHnaMm, nony4yeHHbIM OT y4aCTHUKOB
nccnenosaHud, ysennyeHume oTnyckHbiX LeH B OCHOBHOM 6bINO CBA3aHHO C POCTOM LeH Ha Cblpbe, Heo6X0AMMOCTbI0 NOBLICUTH I'Ipl46bl.l'|b 1 BblIMYCKOM HOBbIX BUOOB
npoaykuumun. YcuneHune obmx Temnos I/IHCbJ']FILlVIVI OTNYCKHbIX LleH MPOn30LUIo Ha ¢)OHe CyLleCTBEHHOro pocTta ueH B rpynne I'IpOI/I3BO,E|VITeJ'IeIZ n0Tpe6I/ITe]'IbCKI/IX
TOBapoOB.

UHoekc LleH Ha cbipbe U MaTtepuansl

CpaBHeH1e CPeHMX LieH Ha 3aKynaemoe Cbipbe (06bEM) Ha HACTOSALLMIA MOMEHT C MOJIOXEHVEM B MPeablayLieM Mecaue.
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WHnsLmMs 3aKynoyHbIX LLEH yCUnunach B MIOHE, HO ocTanacb cnaboi B KOHTEKCTE NCTOPUYECKUX AAHHbIX UCcCcnefoBaHNs. Ce30HHO CKOPPEKTMPOBaHHbI NHaekc
LleH Ha cbipbe U MaTepuanbl NOBLICUICS YeTBEPTbIN MecAL, MOAPSA U AOCTUT MaKCUMarnbHOro 3Ha4YeHns ¢ Aekabps NpoLunoro roga, 04HaKo ocTancs 3Ha4YuTenbHo
HWXe cpefHero JonrocpoyHoro 3HaveHuns 63.7 6anna. MakcumanbHas MHPNALMUA 3aKyNOYHbIX LleH oTMeYanach B rpynne npovussoauTenein notpebutenbckux
TOBapoOB.
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MHpekc CpOKOB MOCTaBOK Chipbs 1 MaTepPUasioB

CpaBHeHme KOoNmnyecTBa 3akynaeHHOro cblpba (B e,u,.) Ha HACTOSALLMIA MOMEHT C MONOXEHNEM B npenbiaoyuem Mmecsue.

50 = HeT NepemMeH No CPaBHEHIO C MPOLL/ILIM MECSILIEM Poct
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Ce30HHO CKOppeKTUpoBaHHbIN MHAekc CpoKOB MOCTaBOK Chipbsi U MaTepuarioB B UIOHE OCTancs npakTuyecku 6e3 M3mMeHeHUs BTOPON Mecsl, noapsia, UYTo
rOBOPUT O AanbHeLIEM HE3HAYUTENTbHOM 3aMEeANEHNIN CPOKOB NOCTABOK ChIpbsi U MaTeEpUanoB B pOCCUIACKMX obpabaTbiBatolux oTpacnsax. Okono 5% komnaHuii
coobLanu o 3agepxKax, CBsi3aHHbIX C Npo6reMamMu y nocTaBLUUKOB 1 PEMOHTOM XeNe3HOA0POXHbIX KOMMYHUKaumMii. Hanbonee yacto 3agepxku ¢ noctaBkamm
NPOMCXOANNN B rpynmne KOMNaHuii IPOMEXYTOYHbIX TOBAPOB.

NHpoekc 3akynok Cblpbsi 1 MaTEPMANOoB

CpaBHEeHMe KONMYecTBa 3aKyrnjeHHOro Cbipbs (B €4.) Ha HACTOSLWLMIA MOMEHT C MOJMIOXKEHNEM B NMpeaplayLeM MecsiLe.

50 = HET NepemMeH No CPaBHEHWIO C MPOLL/LIM MECSILIEM Poct
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O6BbeMbl CbipbeBbIX 3aKyMnoK B pOCCUACKMX 0bpabaTbiBaloWwmx oTpacnax yBenminnucb ceabMorn Mecsil noapsag B MioHe. Temnbl pocTa 6blnmn CyLwecTBEHHbIMU
N CEe30HHO CKOPPEKTUPOBaHHbIA MHAekc 3akynok cbipbsi U MaTepuanoB JOCTUM YeTblpeXMeCcSA4YHOro Makcumyma. llocrnegHee 3HayeHWe TakKe HEMHOro
NpeBbICUNO cpeAHee J0NroCpoYHoe 3HaYeHne nccnegosanus 52.9 6anna. YcuneHune 3akynovyHon akTMBHOCT B OCHOBHOM NPOU3OLLIO Ha hoHe pocTa o6bemoB
npov3BoACTBa.

NHpekc OCTaTKOB Chipbs U MaTepuanoB

CpaBHeHMe 0CTaTKOB Cbipbsi U MaTeEpPUanoB ( B ef.) Ha HACTOSILLMIA MOMEHT C MOJIOXEHNEM B NMpeaplayLeM Mecsaue.

50 = HET NEPEMEH MO CPABHEHWIO C MPOLLILIM MECSALEM Poct
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OcTaTku Cbipbsi U MaTepUanos B koMnaHusix obpabaTeiBatoLmx oTpacnei Poccum B cpeaHEM B MIOHE COKPaTUNUCh. TEMMbI COKPaLLEeHUs Bblnu CyLLEeCTBEHHbBIMU,
HO MUHUManbHbLIMK 32 YeTbipe Mecsila. CoKpalleHNe CbipbeBbIX 3anNacoB B OCHOBHOM Gblfo CBS3aHHO C POCTOM NPOW3BOAUTENbHOCTU. OKkono 21% komnaHui
yKasanu Ha CHVXeHMe 3anacoB Mo CPaBHEHUIO C MaeM.

3ameTku

CCNeoBaHNIO U METOO0SI0MMYECKNN KOMMEHTaPUIA

PMI® ocHoBaH Ha aHanuae oTBETOB Ha BOMPOCh! aHKETBI, EXEMECHYHO MOMyYaeMbIX OT PyKOBOASALLMX paboTHukoB Gonee 300 NpeanpusiTMil MPOMbILLNEHHOCTU. Bbibopka pecroHAeHTOB OTpaxaeT BKiap,
NPe/CTaBNsSeMOoi PECOHAEHTaMV OTPacnM NpoMbILLeHHOCTV B BBI cornacHo feneHuto, NpuHsToMy Mpynnoii NPOMBILLNEHHbIX KITAacCUUKaLMOHHbIX CTaHaapToB. OTBETLI Ha BOMPOCH! OTPaXaloT N3MEHEHNS],
MMeBLLE MECTO M0 CPABHEHMIO C MPeabIAYLLMM MECSILIEM, U OCHOBBLIBAIOTCS Ha NoKa3aTerisix Ha cepeauHy Mecsiua. B OT4eT Bkto4eHb! CrieaytoLme AaHHbIe Mo KakAoMy MoKasarerio: NPOLEHTHbIE COOTHOLLEHWS!
MeXly rpynnamy OTBETOB, PasHMLIA MEXIY KONMYECTBOM MO3UTVBHBIX U HETATUBHBIX OTBETOB, @ Takke ‘AU(dY3NOHHBIN" MHAEKC. OTOT MHAEKC BLIBOAUTCA Kak CyMMa MONOXUTENbHBIX OTBETOB U MONIOBHbI OTBETOB

rpynnbl “6e3 U3MeHeHuiA”.

PMI - 370 KOMBUHUPOBAHHbI WHAVKATOP, OCHOBaHHbIV Ha NSATV MoKasaTtensix Co Criefyowum yaenbHbIM BecoM: HoBble 3akasbl - 0.3; O6bembl nponssoacTaa - 0.25; 3aHsaTocTb - 0.2; Cpoku MOCTaBOK Chipbsi U
Mmarepuanos - 0.15; 3anachb! cbipbsi 1 Matepuanos - 0.1. MHaekc CpoKoB MocTaBok MHBEPTUPOBAH, YTOGbI COXPaHUTL HaMpaBreHne, aHaorM4YHOE OCTarbHbIM UHAEKCAM.

Indpby3noHHble MHAeKChbl 06nafaoT BCEMU XapaKTepucTMKaMu BeayLumx WHAWKATOPOB M SBMSIOTCS MOAXOASLUMMM CYMMapHbIMU MokasaTensiMu, nokasbiBalolwymu npesanvpyloliee HanpaeneHue
n3meHeHus. MNokasatens nHaekca cebilwe 50.0 6annos ykasbiBaeT Ha obliee NoBbILIEHME TaKol MepeMeHHON BennymHbl, a Hke 50.0 6annos — Ha oblee CHbKkeHVe.

Markit He nepecmarpusaet 6a3oBble AaHHbIE MUCCrEAoBaHWS mocne nepaoﬁ I'IyﬁJ'IMKaLlMVI. OpHaKko Ce30HHO OTKOPPEKTUpOBaHHbIE d)aKTOpbl Bpems OT BPEMEHW MOryT nepecMatpuvBaTtbCs Mo mepe
HeobxoAMMOCTH, YTO 0OTPa3nTbCA Ha Cepun Ce30HHO OTKOPPEKTUPOBAHHbLIX AAHHbIX.

MpenynpexaeHne

paBa Ha UHTENMNEKTyanbHyo cobcTBEHHOCTL MHaekca PMI™ obpabarbieatolmx otpacnen Poccum banka HSBC, npesycMOTpeHHbIE B 3TOM AOKYMEHTE, NpuHaanexar komnaHun Markit Economics
Limited. JTtoboe HecaHKLMOHMPOBaHHOE WCMOMb30BaHMe, BKIKOYas, CPEOV NMPOYEro, KONMpoBaHe, pacnpocTpaHeHe, nepeaady U MHOe NMpYMEHeHWe ToBbiX (UrypupyIoLLMX B 4aHHOM [OKyMEeHTe
AaHHbIX, He paspeluaetcs 6e3 npeasapuTenbHoro cormacus Markit. Komnanua Markit He HeceT HMKaKol OTBETCTBEHHOCTW, 0BSi3aHHOCTU UM 0Bs3aTENbLCTB 3@ WU B OTHOLLEHUM COAEpXaHUs unm
MHopMaLMK («aaHHbIe»), COAepXKalLLMXCA B 3TOM AOKYMEHTE, Niobble OLIMOKM, HETOYHOCTY, MPOMYCKW UMW 3a4epXXKu AaHHbIX, M6o 3a niobble AeiicTBUS, NPeanpuHsATLIE B OTHOLEHUW aToro. Hu npu
Kakux obcrosTenscTeax Markit He HeceT OTBETCTBEHHOCTU 3a Miobble hakTUieckve, CryyaliHble UM KOCBEHHbIE YObITKW, MOHECEHHbIE B pe3yribTare UCMoMNb3oBaHWSA Takux AaHHbIX. Purchasing Managers’
Index™ v PMI® - Toprosble Mapku Markit Economics Limited, HSBC ncnonb3yet ykasaHHble Mapku B COOTBETCTBUM C nuLieHauein. Markit n Markit norotun siBnsitotcsi 3apermcTpypoBaHHbLIMU TOProBbIMU
mapkamu Markit Group Limited.
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