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NHpekc PMI® o6pabatbiBatoLmx otpacnen Poccun 6aHka HSBC

OCHOBHbIE BbIBOObI B SHBape:

* 3HayeHne NHgekca PMI 50.8 6anna oTpaxaeT ocnabrneHve pocta 06beMOB NPOM3BOACTBA U HOBbIX 3aKa30B.

* PocTt 3aHaTOCTM CcoxpaHdeTca TpeTVIVI Mecdl noapag .

* VIHbNAUMoHHOe faBneHne 0CTaeTcs YMEPEHHbIM.

CornacHo aaHHbIM uccneaosaHua HSBC PMI®, nony4yeHHbIM KoMnaHuen
Markit, obpabatbiBatowmii cektop Poccum Havan 2012 rog c
HeBnevyaTnswWwmx pesynsratoB. O6Gbembl NPOM3BOACTBA  BbIPOCHU
HE3HauUTENbHO, YTO OTPA3MUIIO 3aMeasieHre pocTa obLLMX HOBbIX 3aKa30B,
NOCKOMbKY NOCTYNSIEHNE 3aKa3oB C BHELLHMX PbIHKOB CokpaTunock. Poct
3aHATOCTM NPOAOITHKUIICS, 3aKyMNKM Cbipbsi U MaTepuarnos, a Takke 06bembl
He3aBepLUEeHHbIX 3aKasoB COKpaTuuch. B To xe BpeMsa WMHNAUMOHHOE
[aBreHVe B CEKTOPE ObINO NO-NPEXHEMY OTHOCUTENBHO YMEPEHHbIM.

OCHOBHOW MoKasaTenb WCCrnenoBaHUs — Ce30HHO CKOPPEKTUPOBAHHbIN
WHpekc PMI obpabatbiBatowwmx otpacnen Poccun 6aHka HSBC, koTopblii
OTCNEXVBAET OBLLYI0 KOHBIOHKTYPY PbIHKA 1 COCTOUT U3 NSATV KOMMOHEHTOB
— HOBble 3aKkasbl, 06beMbl NPOM3BOACTBA, 3aHSITOCTb, CPOKW MOCTaBOK
CbIpbsi M MaTepKarioB 1 3anachbl Cbipbsi U MaTepuarnos. JTobol nokasaresnb
Bbiwe 50.0 6anna ykasbiBaeT Ha pocT, Hwke 50.0 6anna — Ha nageHve
[,eNoBOM aKTUBHOCTH.

MHpekc PMI, ¢ nonpaBkol Ha ce30HHble konebGaHus, npubnusuncs k
KpUTUYeckoln oTmeTke B Havane 2012 roga, coctasuB 50.8 6anna. 3To
3HayeHve cTano MUHNManbHbIM ¢ okTA6ps 2011 roga u ykaszano nuilb Ha
He3HauuTenbHoe ynyylleHne OBLLEN KOHBIOHKTYPbI PbIHKa.

O6beM HOBbIX 3aKa3oB, MOSyYEHHbIA POCCUIACKUMU MPOU3BOAUTENSMY,
COXPaHSIET POCT YKe Ha MPOTSHKEHWUN YeTbIpex MecsileB. TeM He MeHee,
TeMnMbl POCTa NPOAOIPKUNM 3aMeanATLCA BTOPON MeCsiL, Noapsa 1 6binu
cnabbIMy B KOHTEKCTE UCTOPUYECKUX AaHHBIX. PesynbraTthl UCCreaoBaHns
nokasarnu, YTo poCT COCPEAOTOUUIICS HA BHYTPEHHEM PbIHKE, MOCKOIbKY
HOBbIE 9KCMOPTHbIE 3aKasbl COKpaLLanMCb MakCUManbHbIMKU TEMNaMu ¢
1ions NPOLLIIOro roaa.

YBenuyeHne HOBbIX 3aKasoB U 3aBepLueHne paHee MOoJlyYeHHbIX
nogaepxanun  pocTt obbemoB npomn3BoacTBa B AHBape. O6bembl

He3aBepLIEHHbIX 3aKa3oB COKPALLAlTCA Ha MPOTSHKEHUW aBaduaTtv
BOCbMU  MeCsILeB MOApsiA, W MOCRefHee COKpalleHWe — crasno
MaKCMMaribHLIM C MIOHS! NPOLLOTo roaa. Mexay Tem, pocT Npon3BoacTea
B TedYeHWe Mecsla NpOASv TEKyLLy MOocneaoBaTenbHoCTb pocta Ao
[BYX C MOSIOBMHOW NeT, O4HAKO €ro TeMnbl Bbin He3HaYUTENbHbIE.

Poct 3aHsiTocTM B o6pabatbiBaiowumx oTpacnsx Poccunm B siHBape
NpOJOMKUICS TPETUIA MeCsiL, NoApAL, NOCNe HenpepbIBHOTO COKpaLLeHns
C aBrycta no okts6pb npolunoro roga. Yactb komnaHuii coobwmna o6
VHBECTULMSIX B HOBblE MOLLHOCTU. Temnbl co3aaHus paboumx Mect Bbinm
HeMHoro Bbilwe TpeHaa 2011 roga.

B siHBape gaBneHve Ha 3aKynoyHble LieHbl MPOM3BOAMTENEN OCTaBanoch
NPUIMYyLIEeHHbIM, HECMOTPS Ha He3HaYUTeNbHOe YCUIeHne TEMMOB pocTa
VMHNAUMM NOo  cpaBHEHWIO C AekabpeM. WHOeKkc, OTcrnexuBaoLwumii
3aKynoyHble LieHbl, OCTancsi CyLIeCTBEHHO HWKe CBOero cpeaHero
VCTOPUYECKOTO 3HAYEHWSl, HECMOTPSi Ha MaKCUManbHbIA POCT 3a Tpu
Mecsiua. Hekotopble koMnaHum coobLumnmu o6 yBenu4eHnmn TpaHCnopTHbIX
pacxofoB B TEYEHWE SSHBAPSI.

OTHocuTenbHO cnabblii POCT 3aKyMOYHbIX LieH B SHBape NpUBEN K TakoMy
xe cnabomy pocTy LUeH Ha NPOMbILUNEHHbIE TOBApbl POCCUACKMX
npoussoguTenei.

O6beMbl 3aKyMoK Cbipbsi ¥ MaTepuanoB COKPaTUNMCh B iHBape BNEPBbIE 3a
nocnegHue wectb MecsiueB. OAHAKO TeMMbl 3TOr0 COKpalleHUst Bbinu
HesHauuTenbHbIMW. KomnaHuy B OCHOBHOM OTMeYanu, 4TO YpOBeHb
3anacoB Obln 4OCTATOYHLIM ANS YOOBMNETBOPEHUS TEKYLUMX NOTpeGHOCTe
npou3BOACTBa, M OOLIMIA YpOBEHb ChIPbEBLIX 3anacoB Mpoporkan
coKkpallaTbCsl B TeyeHue Mecsiua. 3anacbl roToBOW MPOAYKUMM Takke
COKpaTUIIUCb, U TEMMbI COKpaLLEeHUs GblMy MakcuMarbHbIMK ¢ Aekabpst
2010 ropa.

Wnaekc PMI® obpabatbiBatoLLmx oTpacnel Poccum 6aHka HSBC

50 = HeT NepemeH No CPaBHEHUIO C MPOLLLIM MECSILEEM
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WHpekc PMIP® obpabaTtbiBatomnx otpacneit Poccum BaHka HSBC- 3TO KOMMEKCHbI nokasdaTenb, CO3AaHHbIA C LEenbio MccneaoBaHns obLwelt KOHBIOHKTYPb! PbiHKa B
NPOMBILLAIEHHOM CEKTOPE U ABASETCH NNAVPYIOLLMM UHAMKATOPOM 3KOHOMUKM B LeNoM. VIHAMKATOp BIBOAUTCS U3 UHAMBUAYaSNbHbIX AMPEOY3NOHHBIX MHAEKCOB, KOTOpbIe
M3MepsIoT NPOVCXOAsLLME U3MEHEHNSI B 0ObeMax NPOU3BOACTBA, HOBbLIX 3akasax, 3aHATOCTW, CPOKax MOCTaBOK ChipbS U MaTEPVANOB U 06beMax 3aKyrnoK Chipbsi U
matepuanos. Mokasatenb nHaekca cebiwe 50.0 6annoB yka3biBaeT Ha 06OLLEe NOBLILLEHVE TAKOW NEPEMEHHON BENNYUHBI, @ HXe 50.0 6annoB - Ha obLLee CHUXEHME.
Mokasatens 50.0 6annoB yka3biBAe€T HA HEU3MEHHOCTb. YeM Gonbliue oTkioHeHue oT 50.0 Gannos, Tem Gosblilee U3MEHEHWEe MPOWUCXOAUT B MHAekce. Purchasing
Managers’ Index™ n PMI~ - Toprosble mapku Markit Economics Limited, HSBC ncnonb3yeT yka3aHHble Mapku B COOTBETCTBUM C nuueH3uein. Markit u Markit norotun

SABNSIOTCS 3aperncTpMpoBaHHbIMK TOProBeiMy Mapkamu Markit Group Limited.
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Whaekc PMI® obpabaTbiBatoLmx oTpacnen Poccun 6aHka HSBC

Mhoekc O6bLEMOB NPON3BOACTBA

CpaBHeHve 06BeMOB NPON3BOACTBA Ha HACTOALLMIA MOMEHT C MOJIOKEHNEM B MPeabIayLLEM MecsiLe.

50 = HeT NepeMeH Mo CPaBHEHMIO C NPOLLMbIM MECALEM Poct
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C nonpaBKoi Ha Ce30HHble hakTopbl, 06BEMbI NPOMbILLIIEHHOTO NPoM3BoACTBa B Poccum BbIpocnn NuLlb He3HavyuTenbHo B Havane 2012 roga. Poct 3ameanuncs
N0 CpaBHEHWIO CO CPEAHUM YPOBHEM, HabnoaaemMbiM B TeyeHue nocnegHero ksaptana 2011 roga, v B UefioM COOTBETCTBOBanN cnabon TeHaeHumn 3 kBapTana
2011 roga. Tem He MeHee, pocT 06bEMOB NPON3BOACTBA NOAAEPKNBAETCS B TEYEHUE [ABYX C MOJIOBUHOW NET, NoclefHee yBeNnM4YeHne B OCHOBHOM ObINo CBAI3aHO
C pOCTOM cnpoca v pacluMpeHUemM NpOM3BOACTBEHHbIX MOLLHOCTEN.

MHpekc HoBbix 3aka3oB

CpaBHeHme YPOBHSA HOBbIX 3aKa30B, MOJIy4eHHbIX B 3TOM MecdLe, C NoNI0XKEeHNEM B npeabiayuiem mecque.

50 = HeT NepemMeH No CpaBHEHUIO C NPOLWIbIM Mecsuem Poct
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MHpekc HoBbix 3aka3oB, ¢ NONpaBKoW Ha CE30HHbIE kKonebaHusi, ocTancs Bbilwe kputudeckon otmeTkn 50.0 6annos B sHBape, 3adMKCUpOBaB AanbHENLW WA poCT
HOBbIX 3aKa30B, NOCTYNMBLLUMX B KOMNAHUN poccuiickux obpabaTbiBatowmx oTpacnei. Tekylas TeHAeHUMs pocTa NpoAnunack A0 YeTblpex MecsileB, O4HaKo
TEeMMbl pOCTa 3aMeANUMNCh 40 MUHUMATbHbIX 3@ TPU Mecsila v 6binm cnabbiMy B KOHTEKCTE UCTOPUYECKUX AaHHbIX UCCIIEA0BaHNS.

MHgekc HoBbIX 3KCMOPTHLIX 3aKa30B

CpaBHeHme YPOBHSA HOBbIX 3KCMOPTHbIX 3aKa30B, MOJIy4EHHbIX B 3TOM MecsLe, C NOJIOXKEeHMEM B npeabliaylem Mmecaue.
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MocTynneHne HOBbIX 3KCMOPTHBIX 3aKa30B B KOMMaHWUN POCCUACKMX 06pabaTbiBatoLLMX oTpacnei 3aMeanuioch B sHBape No CPaBHEHMIO C NOCNEAHUM MeCSLEM
2011 roga. Ce30HHO CKOppeKTUpOoBaHHbIN MHaekc HOBbIX 3KCMOPTHbLIX 3aka3oB OCTanCsl HUXe KpuTudeckon otmeTkn 50.0 6annoB BTOpoW mecsiy noapss v
OnyCTUNICA 4O MUHMMANbHO HU3KOTO YPOBHS 3a LWECTb MECSILIEB, YTO Yka3blBaeT Ha ocnabrieHne BHELLHero cnpoca Ha pOCCUNCKUE MPOMbILLIIEHHbIE TOBapbI.

NHpekc HeBbIMOMHEHHbIX 3aKa30B

CpaBHeHne YPOBHSA HEBbINOJIHEHHbIX KOMMaHMelr 3aKka3oB B 3TOM MeCSILE C NOJIOXEHNEM B NpeablayLiemM MecsLe.
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Ha ¢doHe ocnabneHuns TeMNoB pocTa HOBbLIX 3aKa3oB B siHBape COKpalleHne 06GbeMOB He3aBepLUEHHbIX 3aKa3oB B KOMMNaHusx obpabaTbiBalowmx oTpacnei
Poccuun npovcxoauno 6onee GeicTpbiMK TEMNamMu B TedeHne Mecsaua. CokpalleHne HesaBepLleHHbIX 3aKka3oB NPOUCXOAMUT Ha NPOTSXKeHUW 28 mecsiLeB noapsaa,
a nocrnegHee MecsiyHOe COKpalleHWe CTano MaKCMMarnbHbIM C UIOHA NPOLWOoro roga. MHaekc 6bin Hke CBOEN AONTOCPOYHOW TEHAEHUMU Ha ypoBHe 45.4
6anna.
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1 ¢peBpanga 2012

MHpekc OcTaTkoB rOTOBOM MPOAyKLUUA

CpaBHeHVe 0CcTaTkoB rOTOBOM NPOAYKUMU (B €AUH.) Ha HACTOSLLMIA MOMEHT C NOJIOXEHWEM B NPeabIAyLLEM Mecsue.

50 = HeT NepemeH Mo CPaBHEHMIO C NPOLLIbIM MecsiLieM Poct
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CpefHuil ypoBeHb 3anacoB roTOBOW NPOAYKLMM NPOAOSIKaN 3aMeTHO COKpallaTbCsl B siHBape. TeMMnbl COKpalleHUs HEMHOrO MpeBbICUNN TeMMbl NPOLUIOro
Mecsiua 1 cTanu makcumanbHbiMuK ¢ aekabps 2010 roga. Tekyliasn TeHAEHUMSA COKpaLLEeHUsi TOBAPHbIX 3anacoB Mo BCEMY CEKTOPY B HACTOsILLEe BpEMS NpeBbicuna
TPexneTHU Nepuoa, 3a UCKMYEeHNeM He3HauYMTenbHoro pocta B mae 2011.

NHupekc 3aHaTtocTu

CpaBHeHme YPOBHSA 3aHATOCTM B KOMNaHUN Ha HaCTOALLMA MOMEHT C NOSIOXEHMEM B npenbliaoyuiem Mmecsue.
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B aHBape komnaHuu npogomxkanu co3aasaTtb paboyne mecta, HECMOTPS Ha 3aMefeHre pocTa kak 06beMOB NMPOM3BOACTBA, TaK M HOBbIX 3aka3oB. 3aHATOCTb B
obpabaTbiBatowmx oTpacnax Poccun pacTteT Ha NpoTAXeHUN Tpex MecsileB. TeMnbl pocTa 3amMeanunnch 3a Mecsu, Ho GbITM HEMHOTO Bbille, YeM B CpeaHeM no
2011 rogy. Y4acTHUKM nccrnefoBaHWs CBA3anu HaliM HOBbIX COTPYAHMKOB C pacLuMpeHnem Npon3BoACTBEHHbIX MOLLHOCTEN.

MHpgekc LleH Ha BbinyCckaemyio npoaykKuuo

CpaBHeHVe CpelHX LieH Ha NpoayKLUMio KoMNaHun 3a ef. (06beM) Ha HAaCTOALLMIA MOMEHT C MOJIOXKEHUEM B NPeablayLLEM MeCsLE.

50 = HeT nepemMeH Mo CPaBHEHWIO C MPOLUILIM MeCSLEM
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B siHBape poccuiickue Npov3BoAMTENV B CPEAHEM NOAHSNN LieHbl Ha CBOO NPOAYKLUMIO, YTO npoucxoanT ¢ uons 2009 roga. Tem He MeHee, ypoBeHb MHDNALNK
no-npexHemMy NpurnyLeHHbli. CE30HHO CKOPPEKTUPOBaHHBbIV MHAEKC LieH Ha Bbinyckaemyto NpoAyKLMIO OCTancs CyLeCTBEHHO HiKe AONTOCPOYHOro TpeHaa u
ynan Ao TpeXMecsiHHOro MUHUMYMa. MprUMepHO YeTBePTb PECNOHAEHTOB COOBLLUMYN 06 OTCYTCTBUM U3MEHEHMWIA B OTNYCKHBIX LieHaX N0 CPaBHEHUIO C NpeablayLLum
MecsiLeMm.

UHoekc LleH Ha cbipbe U MaTtepuansl

CpaBHeH1e CPeHMX LieH Ha 3aKynaemoe Cbipbe (06bEM) Ha HACTOSALLMIA MOMEHT C MOJIOXEHVEM B MPeablayLieM Mecaue.

50 = HeT NepeMeH Mo CPaBHEHWMIO C MPOLL/LIM MECSILIEM Poct Huke %
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LleHoBOE faBneHne Ha 3aKkynoyHble LieHbl B POCCUICKUX 06pabaTbiBaOLLMX OTPACsX B KOHTEKCTE UCTOPUHECKUX AaHHbIX UCCMENOBaHUS B SHBape 0CTanochb
cnabbiM. MHaekc LieH Ha cbipbe 1 MaTepuarsbl, C y4eTOM CE30HHbIX KorieGaHui, HECKObKO BbIPOC U AOCTUT TPEXMECSYHOTO MakCMMyMa, TeM He MeHee, ocTarncs
3HaYNTESNIbHO HUXe [0NFOCPOYHOro ypoBHs 64.5 6anna. YacTb pecrnoHAEHTOB cBsidanu 6oree BbICOKME CPefHNe 3aKyMOYHbIE LieHbl C POCTOM TPaHCMNOPTHbBIX
pacxofoB.
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MHpekc CpOKOB MOCTaBOK Chipbs 1 MaTepPUasioB

CpaBHeHme KOoNmnyecTBa 3akynaeHHOro cblpba (B e,u,.) Ha HACTOSALLMIA MOMEHT C MONOXEHNEM B npenbiaoyuem Mmecsue.

50 = HeT NepemMeH No CPaBHEHIO C MPOLL/ILIM MECSILIEM Poct
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[laHHble uccnefoBaHMs NO3BONSIOT CYAUTbL O crlabom AaBneHUn Ha NPOU3BOACTBEHHbIE MOLLHOCTM NOCTaBLUMKOB B siHBape. MHaekc CpoKoB NOCTaBOK Chipbsi U
MaTepuanos, C NONpPaBKoi Ha Ce30HHbIE konebaHusl, Gbin NKLLb HEMHOTO HUXE KpUTUYeckoi oTMeTkM 50.0 6annoBs, YTO yKkasblBAET HA HE3HAYNUTENIbHOE YANUHEHNE
CpefHNX CPOKOB BbIMONTHEHNS 3aKa3oB. bornee Toro, okono 90% KoMnaHuii CooBLMAN, YTO CPOKM NOCTABOK HE U3MEHUINUCH C Aekabpsi.

NHpoekc 3akynok Cblpbsi 1 MaTEPMANOoB

CpaBHEeHMe KONMYecTBa 3aKyrnjeHHOro Cbipbs (B €4.) Ha HACTOSLWLMIA MOMEHT C MOJMIOXKEHNEM B NMpeaplayLeM MecsiLe.

50 = HET NepemMeH Mo CPaBHEHMIO C MPOLLILIM MecsiLemM Poct
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B siHBape npou3owwno cokpalieHne 3aKyrnoyHOW akTMBHOCTM B kOMMNaHuax obpabartbiBalowmx oTpacnen Poccuun. MHaekc 3akynok cblpbs U Matepuanos, C
y4eTOM Ce30HHbIX konebaHuin, onycTuncs 3a kputnyeckyto otmeTky 50.0 6annoB, ykazaB Ha He3HaYNTENbHOE COKpaLLeHWe, YTO MOJIOXKMIO KOHeL, NATUMECAYHOWM
cepumn HenpepbIBHOrO pocTa. KoMnaHnm B OCHOBHOM CBAi3ani CHUWXXEHWEe 3aKynok C yMeHblUueHneM notpebHocTel Npon3BoACcTBa UMN C 4OCTATOYHLIM YPOBHEM
3anacos.

NHpekc OCTaTKOB Chipbs U MaTepuanoB

CpaBHeHMe 0CTaTKOB Cbipbsi U MaTeEpPUanoB ( B ef.) Ha HACTOSILLMIA MOMEHT C MOJIOXEHNEM B NMpeaplayLeM Mecsaue.

50 = HeT NepemMeH Mo CPaBHEHWIO C MPOLLIIbIM MECSLIEM Poct
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3anacsbl Cbipbsi U MaTepuarnos B kKOMNaHusx obpabaTbiBatowmx oTpacnen Poccum B cpefHem Npofonxany naaate B Te4eHne ssHeaps. TeMrbl CoKpaLleHust Mano
MN3MEHUIUCb MO CPABHEHMIO C YMEPEHHLIMU TEMMNaMU Aekabpsi. YacTb pecnoHAEHTOB coobLUuna 0 NNaHOBOM YMEHbLUEHUN YPOBHS 3anacoB ANs NpUBeAeHUs UX
B COOTBETCTBME C TEKYLLMMM NOTPeBGHOCTAMM NPON3BOACTBA.

3ameTku

CCNeoBaHNIO U METOO0SI0MMYECKNN KOMMEHTaPUIA

PMI® ocHoBaH Ha aHanuae oTBETOB Ha BOMPOCh! aHKETBI, EXEMECHYHO MOMyYaeMbIX OT PyKOBOASALLMX paboTHukoB Gonee 300 NpeanpusiTMil MPOMbILLNEHHOCTU. Bbibopka pecroHAeHTOB OTpaxaeT BKiap,
NPe/CTaBNsSeMOoi PECOHAEHTaMV OTPacnM NpoMbILLeHHOCTV B BBI cornacHo feneHuto, NpuHsToMy Mpynnoii NPOMBILLNEHHbIX KITAacCUUKaLMOHHbIX CTaHaapToB. OTBETLI Ha BOMPOCH! OTPaXaloT N3MEHEHNS],
MMeBLLE MECTO M0 CPABHEHMIO C MPeabIAYLLMM MECSILIEM, U OCHOBBLIBAIOTCS Ha NoKa3aTerisix Ha cepeauHy Mecsiua. B OT4eT Bkto4eHb! CrieaytoLme AaHHbIe Mo KakAoMy MoKasarerio: NPOLEHTHbIE COOTHOLLEHWS!
MeXly rpynnamy OTBETOB, PasHMLIA MEXIY KONMYECTBOM MO3UTVBHBIX U HETATUBHBIX OTBETOB, @ Takke ‘AU(dY3NOHHBIN" MHAEKC. OTOT MHAEKC BLIBOAUTCA Kak CyMMa MONOXUTENbHBIX OTBETOB U MONIOBHbI OTBETOB

rpynnbl “6e3 U3MeHeHuiA”.

PMI - 370 KOMBUHUPOBAHHbI WHAVKATOP, OCHOBaHHbIV Ha NSATV MoKasaTtensix Co Criefyowum yaenbHbIM BecoM: HoBble 3akasbl - 0.3; O6bembl nponssoacTaa - 0.25; 3aHsaTocTb - 0.2; Cpoku MOCTaBOK Chipbsi U
Mmarepuanos - 0.15; 3anachb! cbipbsi 1 Matepuanos - 0.1. MHaekc CpoKoB MocTaBok MHBEPTUPOBAH, YTOGbI COXPaHUTL HaMpaBreHne, aHaorM4YHOE OCTarbHbIM UHAEKCAM.

Indpby3noHHble MHAeKChbl 06nafaoT BCEMU XapaKTepucTMKaMu BeayLumx WHAWKATOPOB M SBMSIOTCS MOAXOASLUMMM CYMMapHbIMU MokasaTensiMu, nokasbiBalolwymu npesanvpyloliee HanpaeneHue
n3meHeHus. MNokasatens nHaekca cebilwe 50.0 6annos ykasbiBaeT Ha obliee NoBbILIEHME TaKol MepeMeHHON BennymHbl, a Hke 50.0 6annos — Ha oblee CHbKkeHVe.
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