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Nupekc PMI® cdpepbl yenyr Poceun Banka HSBC

YMepeHHblﬁ pocCT ob6bemoB npoun3BoacTBa B HaCTHOM CeKTope Poccuu B aBrycTe

O6wue BbIBOALI

B aBrycte npouv3olien CKPOMHbI POCT AENOBON aKTUBHOCTU B
poccuiickoii  cdepe ycnyr, Ha YTO yKa3anu pesynbTaTbl
nccnepoBaHua MHpaekca PMI® BaHka HSBC, paccuuTbiBaemble
komnanuern Markit. 3To BbINO NepBoe yckopeHve 3a Tpu mecsua,
KoTopoe CONpoBOXAanoch He3HaunTeNbHbLIM pocTom
npoussoAcTBa B obpabaTbiBalowmx oTpacnax. OpHako pocT
ocTaeTcs uctopuyeckn crnabbiM B 0BOMX CekTopax U 06bembl
He3aBepLUEHHbIX 3aKka3oB MO  BCEMY 4YaCTHOMY  CEKTOPY
CYLUECTBEHHO COKpaTU/IUCb, YTO MPMBENIO K O4YepegHOMY
He3HaYUTENBHOMY COKPALLLEHMIO 3aHATOCTMU.

Ce30HHO ounLleHHbIn MHaekc PMI cdepbl yenyr Poccun BaHka
HSBC B aBrycte noAHsAncst Bbllle KpuTuyeckon otmeTkn 50.0
6anna nocne ABYXMECSYHOro cokpalleHus. [ocnegHee 3HayeHve
WHpekca 51.8 6anna, nocne 48.7 6anna B uone, cBUAeTENbLCTBYET
O CKPOMHOM pOCTe [JernoBoW aKTMBHOCTW, KOTOpPbIA oOcTancs
CYLLECTBEHHO HWKe ABEeHaALaTUNETHEro NCTOPUYECKOrO CpeaHero
nccrnefoBaHnss Ha ypoBHe 56.2 6Ganna. WMHpoekc O6bemoB
npoussoacTBa obpabaTbiBatoLmx oTpacnen coctasun 50.5 6anna.
OpHoBpeMeHHo CoBokynHbIi MiHaekc OGbemMoB Mpou3BoACTBa
nosbicuncsa ao 51.4 6anna c uonbckux 48.7 6annos, ykasaB Ha
YMEPEHHBIN PoCT.

OOBbeMbI HOBbIX 3aKa30B B KOMMaHUSIX POCCUCKOW cdbepbl yCryr B
aBrycre noBbICUMUCH, OQHAKO TEMIbI POCTa OCTanNMUCb NPaKTUYECKU
Ha He3HauuTenbHOM YpoBHe wuionsA. PocT HoOBbIX 3aka3oB B
OCHOBHOM Oblf1 CBSi3aH C MPUBMEYEHNEM HOBbIX KNMEHTOB. B
obpabaTbiBatoyx oTpacnsx Obin 3aperMcTpupoBaH YMEPEHHbIN
POCT HOBbIX 32Ka30B MOCHE UIOMbCKOrO COKPaLLEHUS.

Ha ¢poHe oTHOCKTENBHO CrNabow pbIHOYHOWM KOHBIOHKTYPbI 06bEMbI
He3aBepLUeHHbIX 3aKas3oB B cdpepe ycnyr B aBrycte CyleCcTBEHHO
cokpaTunucb. B obpabatbiBatowmx oTpacnsx Takke Oblno
3aperucTpMpoBaHo  CYLLIECTBEHHOe  cokpalleHve  obbemoB
He3aBepLUEHHbIX 3aKa30B.

Mocne HesHaYWUTENbLHOTO COKpalleHWss B MpeablaylieM Mecsue,
3aHATOCTb B KOMMaHWsX chepsl yenyr Poccuu B asrycrte Bbipocra.
TeMmnbl pocTa HOBbIX PaBGoYMX MecCT Bbiiy MakcuMasbHbIMK C Mast
9TOr0 roga, HO OcCTanuch WcTopuyecku cnabbiMu. OgHako B
o6pabaTbiBaoLLmx oTpacnsx 3aHATOCTb cokpaTunach
MaKcuMarnbHbIMM 33 YeTbipe roga Temnamu, 4YTo MpUBENO K
o6LUeMy COKpaLLEHUIO 3aHATOCTU MO BCEMY YaCTHOMY CEKTOPY.

MHdnsauMoHHoe [aBneHne Ha 3atpaTbl KOMMNaHWN POCCUNCKOW
cdepbl ycryr B aBrycTe YCUnunocb [0 MakCUMasrbHOro 3a
npoweawwnii nepuoad 2013 roga. PocT 3aTpaT Obin cBsi3aH C
POCTOM LIEH Ha KOMMYHaslbHble YCryrn, GeH3NH, aNeKTPOSHEPTMIo,
C yBenuyeHnem TpyaosaTpaT M Kypcamu BanioT. Tem He MeHee,
TeMMbl MHMAAUMM  3aKyMOYHbIX LEeH ocTalTca cnabbimn B
KOHTEKCTE WUCTOPUYECKMX AaHHbIX uccnegosaHus. WHdbnaumua
3aKynouHbIX LeH B obpabaTbiBalolmMx oOTpacnsx [gocturna
[eCcATUMECAYHOrO0 MakCMMyMa, HO Takke ocTanacb WCTOpUYECcKu
cnabon. OOHOBPEMEHHO BO3MOXHOCTW MOBbLILIEHUS OTMYCKHbIX
LieH B 060MX CeKTopax ocTalTcs cnabbiMu.

[lenoBble oxupaaHua B cdepe ycnyr Poccum oTHOCUTENBHO pocTa
[EenoBON aKTUBHOCTM Ha Gnuxaiilume 12 MecsiueB B aBrycre
nosbicunucb. Okomno 44% OMPOLLEHHBIX KOMMAaHUA NPOrHO3UPYOT
pOCT [e/I0BOM aKTUBHOCTM Ha (DOHE Pas3BUTUS KOMMAHWM, HOBbIX
BUOOB YCIYr, OTKPbITUS HOBLIX (OUIIMANoB ¥ BO30GHOBMEHUS
3KOHOMMYeckoro pocta. CriegyeT OTMETUTb, YTO  CTeneHb
YBEPEHHOCTU OCTAeTCs HWXKE CPeAHero AOSIrOCPOYHOrO YPOBHS
1ccneaoBaHus.
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KommeHTapun

KommeHTUpys pesynbTaTbl uccnegoBaHus cdepbl ycnyr Poccumn m
OaHHble Nno poccuiickomy coBokynHomy WHaekcy PMI (HSBC Russia
Composite PMI), AnekcaHap Mopo3oB, rnaBHbIli 3koHOMUCT BaHka
HSBC no Poccum 1 ctpaHam CHIT, otmevaer:

“MpusimHo yousus, pocculickas cgepa ycnye 80306Ho8uUMNa pocm 8 agaycme,
makosbl pesynbmamsl uccnedosaHusi UHOekca PMI cepepbl ycnye u
CosokynHoeo  MHOekca PMI  6avka  HSBC. Takum  obpasom,
nocrnedosamenbHOCMb COKpawieHusi esioeoli akmugHoCmUuU 8 cgpepe ycrye
dnuHor e 0sa mecsaya bbina npepeaHa, u cgepa ycnye npucoeduHunach K
goccmarosnieHulo 8 obpabambigatowux ompacnsax. Ho, K coxaneHuro,
npuyuH 0ns ocoboeo onmumusma Hem. Tekywue memnbl pocma
docmamoYHO HU3KU U Hecornocmasumbl C powio2o0Hel OuHaMuKou,
Kkomopasi cama o cebe 6bina 00805bHO CKpomHOU. Kpome moeo,
rnocmaswuku ycrye coobwunu ob o4eHb criabom pocme HOB8bIX 3aKa308,
umo Hecem 8 cebe pucku 3amedneHuss pocma 3KOHOMUYeCKOoU akmueHocmu
8 b6ydywiem. Ecnu mbl aHHynusupyem mekywue memrbl pocma 3KOHOMUKU
Poccuu, mo nony4um npumepHo 1% unu Huxe. bonee ebicokull ypoxal 8
amom eody, He oxsambigaemsbili uccrnedosaHuem PMI, moxem Oobasumb
HecKornbKo decsimbiX K 20008bIM memam pocma BBI1, no Hawum ouyeHkam.

B amoli cesi3u Mbl padbl ommemumb, Ymo 3KOHOMuka Poccuu ycnewHo
npeodonena 3amuwibe UHS-uNA. Tem He MeHee, Mbl He oOxudaem
CYWEeCMBEHHO20 yCKOPEeHUsI 3KOHOMUYecKo2o pocma. Ha Haw 832750,
HedasHee pannu UeH Ha Heghmb MOXem yCKOpUMb 3KOHOMUYECKUl pocm
nuwe HesHayumessHo. B camom dene, pocm ueH Ha Heghbmb bbin 8bI38aH
HedasHUM 8CrIeCKOM 2€0MoNUMUYEeCcKUX PUCKO8 Ha (hoHe cobbimull 8
Eeunme u Cupuu, a He ycmouU4ugbiM yryquweHuem yHOameHmarbHbIX
nokazamenel pbiHKa Heghmu, Komopble ocmatomcsi 0080/1bHO CriabbiMu.
Takum obpasom, pocm BBI1 2% elz ocmaemcsi Hawum 6a308biM cyeHapuem
Ha cnedyroujuli 200.”

OcHoOBHbIe BbIBOAbI

B CosokynHbit Miigekc O6bemos npoussoacTea 51.4 6anna
yKasan Ha yMepeHHbIn pocT.

B VHpekc lenoBoit akTMBHOCTY cdepsl ycnyr cocTasun 51.8
6anna.

B HesHaunTenbHOe COKpaLLEHNe 3aHATOCTU B YaCTHOM CeKTope.

UcTtopunueckme gaHHble

Poccuiickuin coBokynHbin UHAekc PMI BaHka HSBC
50 = HeT NnepemMeH No CpaBHEHUIO C NPOLLbIM MECSILIEM, CE3.KOpp.
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KoHTakTHas nHcdopmauumsa:

BaHk HSBC

KOnns MonyaHoBa

KopnopaTvBHble KOMMYHMKaL MK

Ten. + 7 495 721 1515
On.appec:julia.molchanova@hsbc.com

Markit

Tpesop banuuH, cTapLunin 3KOHOMUCT KaponuHa Jlamnn, KopnopaTuBHble KOMMYHUKaLUK
Ten. +44-1491-461-065 Ten. +44-20-7064-2047

On.agpec: trevor.balchin@markit.com On.agpec: caroline.lumley @markit.com

MpumMeyaHusa gNAa pesakTopoB:

Muaekc PMI® cbepbl yenyr Poceumn BaHka HSBC 0CHOBaH Ha aHanuae pesynbTaToB eXeMEeCSUHbIX OMPOCOB PyNMbl YACTHbIX KOMMAHWIA, paboTaloLinx B
poccuiickoM cekTope ycnyr. B rpynny, coctaB KOTOpPor 06BEKTUBHO OTpaxaeT CTPYKTYpy CeKTopa YCnyr B LeNoM, BXOASAT Ha HAacTOSLWMI MOMeEHT Gonee
300 koMnaHun.

Poccuickuii coBokynHbin MHaeke PMI® Banka HSBC siBnsieTcs cpedHeB3BeLleHHbIM 3HadYeHnem MHpoekca obbema npomsBoacTBa obpabaTbiBatoLLmx
oTpacnen wu MHOekca OenoBoOW akTMBHOCTM B cdpepe ycnyr, U OCHOBbIBAETCA Ha AaHHbIX OnNpoca PecnoHAEHTOB, MpeAcTaBnsaloWwmX cebiwe 600
KOMMNaHui, koTopble paboTatoT B obpabaTtbiBatowux oTpacnsax u cpepe ycnyr Poccun.

OTBeTbl Ha BOMPOCH! OTPAXaOT U3MEHEHUS, UMEBLUME MECTO MO CPaBHEHMIO C NPeablAyLLMM MeCsLeM, N OCHOBBIBAIOTCSA Ha NokasaTensx Ha cepeanHy
Mecsila. B OTyeT BKNioYeHbl criedytolve AaHHbIe MO KaxaoMy rnokasaTesio: NPOLEeHTHbIe COOTHOLIEHWUS MeXay rpynnaMu OTBETOB, pasHuLa mexay
KOMMYECTBOM MO3UTUBHBLIX W HEraTMBHbIX OTBETOB, @ Takke “ANPMDY3NOHHBLIN" MHAOEKC, KOTOPbIA BbIBOAWTCS Kak CyMMa MONOXWUTENbHbLIX OTBETOB U
NONOBUHbI OTBETOB rpynMbl “6€3 N3MEHEHWIA”.

[ndpy3noHHble uHAekcbl 0brnafatT BCEMU XapakTepUCTUKaMK KIYEBbLIX MokasaTenen M yaoGHbl ANs UCMOMb30BaHWS B KayecTBE CyMMapHbIX
BEfIMYMH, MOKa3blBAOLMMM MNpeBanupyiollee HanpaeneHne usmeHeHus. okasatenb uHaekca cebiwe 50.0 6annoB ykasbiBaeT Ha POCT TaKoW
nepemMeHHoN BeNnUnHbl, a Hke 50.0 6GanmoB — Ha CHIDKEHME.

B ocHoBe wuccnepoBaHua PMI nexuT 4YeTKo BbiBEPeHHasi MEeTOAOoSorUs, KoTopas no3sonset nony4ynTb camMmble nocriegHne U ToYHble AOaHHble o6
akTyanbHbIX TEHOEHUMAX B YAaCTHOM CEKTOpe 3KOHOMUKN, 6nar0,qapﬂ OTCNEXWNBAHWNIO U3MEHEHWIN B 3HAYEHUSIX Takux nokasartenen kak obbem npogax,
3aHSATOCTb, CKMaAckue 3anacbl U LeHbl. TN MHAEKCHI LUMPOKO UCNOMb3YyHTCA NpeanpuaTuamMu, npasmtenbCcTeamum n cneymanmuctamm no 3KOHOMNUYeCKUM
Bonpocam B (*)I/IHaHCOBbIX opraHmsauuax gna 6onee NOMHOro NOHWMaHUS KOHBIOHKTYPbI pblHKa 1 onpeneneHnsa KOpI'IOpaTI/IBHOVI N MHBECTULIMOHHOM
CTpaterun. B vactHocTw, UeHTparbHble 6aHK1 BO MHOMUX CcTpaHax ucrnonb3yloT AaHHble PMI npu npuHATUN peUJeHMVI, KacaroLmnxecs I'IpOLleHTHOﬁ CTaBKW.
Wccneposanna PMI siBnsioTcst nepBbiMAU UHOMKATOPaAMN COCTOAHUA IKOHOMMUKU, ny6ﬂVIKyeMbIMVI eXeMeCAYHO, N 3HAYUTENTbHO paHblLle CONoCTaBUMbIX
AaHHbIX, BblMyCKaeMbIX rocygapCTBEHHbIMW OpraHn3aunsamm.

Markit He nepecmaTtpuBaeT 6a3oBble AaHHble UCCefoBaHus nocne nepsovt nybnukaumm. OgHaKo CE30HHO OTKOPPEKTUPOBaHHbIE haKTopbl BPEMsi OT
BPEMEHW MOTyT NepecMaTpuBaThCsi N0 Mepe HEOBXOAMMOCTU, YTO OTPA3UTCS Ha CEPUM CE30HHO OTKOPPEKTMPOBAHHbLIX AaHHbIX. VIcTopuyeckme AaHHbIE,
cBsizaHHble ¢ 6a30BbIMU (HEKOPPEKTUPOBAHHBIMK) YMCaMK, NepBble OMnyGIMKOBaHHbIE CE30HHO OTKOPPEKTMPOBAaHHbIE CEPUM, a Takke BNOCNEACTBUM
nepecMoTpeHHbIE AaHHble AOCTYMNHbI ANnst nognucynkoB Markit. ONeKTpoHHbIN agpec Ans KOHTaKToB economics@markit.com.

HSBC:

HSBC sBnsieTcs 04HON 13 KPYMHENLWNX B MMpe B6aHKOBCKMX U (DMHAHCOBBIX OpraHn3aLumi, ¢ ceTbto B 6 600 odrCoB B CTpaHax Kak C pa3BUTbIMU, Tak U C
pPa3BMBAOLLMMUCA PbIHKAMM, Mbl CTPeMUMCES BbiTb Tam, rae HabngaeTcs pocT, YTOOb! OTKPbIBATL AN HALIMX KIIMEHTOB HOBbIE BO3MOXHOCTU.

Mol obcnyxuBaem okorno 55 MWNMMOHOB KMMEHTOB C MOMOLLbIO  YeTbipex rrnobanbHbix 6usHec-HanpaeneHuin: Po3HUYHble GaHKoBCKMe ycryrn u
ynpaeneHue aktuBamu (Retail Banking and Wealth Management), Kommepueckue GaHkoBckve ycnyru (Commercial Banking), BaHkoBckue ycnyrn Ha
MMpoBbIX pbiHkax (Global Banking and Markets), a Takke mo6anbHoe ynpaBneHve KpynHbIM YacTHbIM kanuTanom (Global Private Banking). Hawa ceTtb
oxBaTbiBaeT 80 cTpaH B LIECTW reorpaduyeckux perroHax: B EBpone, MOHKOHre 1 ocTanbHoW YacTu A3NaTCKO-TUXOOKEAHCKOrO pernoHa, Ha BrivkHem
Boctoke n B CeepHoii Adpuke, B CeBepHolt AMepuke u JlatuHckonn Amepuke. Mbl cTpeMmuMmcest K TOMy, UToBbl Hac Npu3HaBany B ka4ecTBe BeAyLLEro B
MUpe MexayHapogHoro 6aHka.

Akumsmmn HSBC Holdings plc, BKMIOYEHHBIMM B CMIMCKM KOTUPYEMBIX LIeHHbIX 6ymar Ha oHaoBbIx Gupxax JlonagoHa, FomkoHra, Hito-Mopka, Mapuxa w
Bepmya, Bnagetot 6onee vyem 216 000 akumnoHepos B 130 cTpaHax 1 TeppuToOpUsX.

Markit:

Markit siBnsieTcst Beywen KoMnaHuen no nNpeaocTaBneHnio yenyr B obnactv MupoBol (hrHaHCOBOW MHAOPMaLMK C KONMMHYECTBOM CryXallyX CBbiLle
3000 yenosek. KomnaHusi noctaBnsieT HesaBWCKHMble [aHHbIE, OLEHKA M TOProBItO yCryramu obpaboTku C LUMPOKUM CMEKTPOM akTMBOB C LiENbIO
NOBbILLIEHWSI NPO3PAYHOCTM, YMEHBLLEHUSI PUCKOB W YnyylleHus acpdeKTMBHOCTM onepauuii. basa knveHToB komnaHum BkntovaeT B cebs Hambonee
BMUATENbHBIX KPYMHBLIX UTPOKOB (PMHAHCOBOrO pbIHKA. [JONONHUTENBHYI0 MHPOPMAaLIMIO MOXHO MOMYy4UTb Ha canTe: www.markit.com

Nupekcbl PMI:

Wuaekc PMI® B HacTosiLiee BpeMsi paccunTbiBaeTcst Ans 32 cTpaH U OCHOBHbIX PerMoHoB, Bkntovasi EBpo3oHy. MHaekc PMI™ npefctaensieT cobon
Hanbornee oxwaaeMoe MCCreAoBaHNe KOHBIOHKTYPbl PbiHKA, 3@ KOTOPbIM BHMMATENbHO CrefsaT Bo BceM mupe. LleHTpanbHble 6aHku, duHaHCOBble
PbIHKM U PYKOBOAMTENW KOMMNaHUIA OPUEHTUPYIOTCS! Ha pe3ynbTaTbl UCCRefoBaHus, NpeAcTaBnsiowme coboli camble nocrefHne, TOUHbIE U YHUKanbHbIE
B CBOEM pofe exXeMecsiyHble MoKasaTenu OSKOHOMUYECKOW aKTUBHOCTW. [lOMOMHWUTENbHY WHGOPMAaUMIO MOXHO MOMy4YUTb Ha caiiTe:
www.markit.com/economic




MpaBa Ha uHTennekTyanbHyw cobcTBeHHOCTb MHAekc PMI™ cdpepbl yenyr Poccun Banka HSBC, npeaycMoTpeHHble B 3TOM AOKYMEHTe,
npuHagnexar komnaHum Markit Economics Limited. Illo6oe HecaHKUMOHMPOBaHHOE UCNONb30BaHMe, BKIOYas, cpean npoyero, KONnuposaHue,
pacnpocTpaHeHue, nepegayy WM MHOe MpuUMeHeHue nbbix duUrypupylowmMx B AaHHOM [OKYMeHTe [AaHHbIX, He pa3pelaetcs 6Ges
npeaBapuTenbHoro cornacus Markit. Komnanma Markit u BaHk HSBC He HecyT HUKaKo# OTBeTCTBEHHOCTU, 06A3aHHOCTU Unu 065A3aTenbLCTB 3a
VNN B OTHOLLEHUU COAEpPXaHUA UNU MHgopmauun («AaHHble»), CoAepXKalMXCsi B 3TOM AOKYMEHTe, niobble OWNGKN, HETOYHOCTU, NPOMYCKU
WUNW 3aAePXXKN JaHHbIX, NGO 3a nobble AeNCTBUA, NpeANnpPUHATBLIE B OTHOLIEHUK 3Toro. Hu npu kakux obctositenbctBax Markit n Bank HSBC
He HecyT OTBETCTBEHHOCTU 3a niobble hakTUyeckme, cnyyanHbie UNU KOCBEHHbIE YObITKU, MOHECEHHbIE B pe3ynbTaTe UCMONb30BaHUA TaKnX
AaHHbIX. Purchasing Managers' IndexTM u PMI® - Toproeble mapku Markit Economics Limited, HSBC ucnonb3yeT ykasaHHble Mapku B
COOTBETCTBUM C nuueH3nen. Markit u Markit norotun sBNAOTCA 3aperncTpMpoBaHHbIMU TOProBbiMM Mapkamu Markit Group Limited.

“I'pynna HSBC”, “HSBC", o3Ha4yaeT J14-3c-61-cn XonauHrc nnc, KOMMNaHui, CO3AaHHYH0 U AeACTBYIOLLYI0 B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHrnuM 1 Yanbca,
n/vnun Jiy-ac-6u-cu BaHk nNnc, 6aHK, CO3AaHHbIN U AEWCTBYIOWMUA B COOTBETCTBMU C 3aKOHOAATENbLCTBOM AHIMUK U Yanbca, U KaxAaylo M3 KOMNaHWA, BXOAALWMX B
rpynmny, KOHTPONMPYeMyo 3TUM GaHKOM.

“Bank HSBC”, “MbI” o3Ha4yaeT 000 «Jitu-ac-6u-cu Bank (PP)». lluueHsua Banka Poccun Ne 3290. 115054, Mockea, NaBeneukas nnowaas, A4.2, cTp.2.




