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Nupekc PMI® cpepbl yenyr Poccumn Banka HSBC

Poct 061emMoB poccumnckoro NnpoMsBoacTBa 3amMeanuicsa B gekabpe.

O6uume BbIBOAbI

CornacHo gaHHbiM NHOekca PMI®, paccunTbiBaeMOro KomnaHuemn
Markit ans HSBC, poccuiickas cdepa ycnyr npogeMoHCcTpypoBana
oyepefHoi ycTonumBbIn pocT B KoHue 2012 roga, ogHako Temnbl
ero 6bInn  caepXaHHbIMU. HecMoTps Ha yckopeHue pocTa HOBbIX
3aka3oB, TeMmnbl pocTa [AeroBOW aKTUBHOCTU B cdepe ycnyr
3amMeanunucb 4o MUHUMarbHbIX C CEHTABPS.

naBHbI nokasartenb ncecnepoBaHus - CE30HHO
ckoppekTupoBaHHbin MHaekc PMI  cdepbl yenyr Poccun BaHka
HSBC - oTcnexuBaeT M3MeHeHusi B 0bLLEel AeNOoBON akTUBHOCTU
pPOCCUIACKON cdpepbl yCrnyr MO CpaBHEHUIO C NpeablayLmMM
mecsiuem. OcTaBasicb Bbllle KpuTUdeckoir oTmeTku 50.0 Gannos
OBaguaTb BOCbMOW Mecsil, noapsin B Aekabpe, WHpekc
He3HauYUTENbHO OMYCTUNCS € HosIBpbCkoro nokasartens 57.1 6anna
n coctaeun 56.1 6anna. 3To roBOpUT O CyLLECTBEHHOM O6LLEM
pocTe, XOTA M MUHMMarnbHOM 3a Tpu Mecsiua. NHaekc O6bemoB
npon3BoAcTBa obpabaTbiBaoLwmx oTpacnen HaobopoT ykasan Ha
MUHUMAaIbHBIN POCT C ceHTAbps 2011 roga, onycTMBLUMCH CO
3HayeHuss 54.6 G6anna pgo 50.6 6anna. CoBokynHbin WHaekc
O6beMoB Npoun3BoAcTBa Ha ypoBHe 54.1 Obln MUHUMAanNbHbLIM 3a
YeTblpe Mecsua.

PocT genoBoli akTMBHOCTM B cdepe ycnyr npousollen Ha ¢oHe
CYLLECTBEHHOrO yBenmyeHusi 06bemMoB HOBbIX 3aka3oB B Aekabpe.
Mocne 3amepneHuss B npedblgylieM Mecsile, Temnbl pocTa
NpaKkTU4eCckn CPaBHSANMUCL C 51-MeCAYHBIM MaKCUMyMOM OKTS6psi.
CornacHo  coobLueHusM, MOSly4YeHHbIM  OT  Y4YacCTHUKOB
nccneaoBaHusl, PoCT YWCNa KIUMEHTOB M KOHKYPEHTHbIE LiEHbI
cnocobcTBOBanU yBenuMUYeHUto O6bLEMOB HOBbIX 3aka3oB. Poct
HOBbIX 3aKa30B B 06pabaTbiBatoLLMx oTpacnsax 6bin MUHUManbHLIM
3a YeTblpe MecsiLa.

O6bemMbl He3aBepLUeHHbIX 3aka3oB B 000MX CeKkTopax ynanu B
nekabpe, W 3a nocnegHui nepuvog dTo  Obino  HambGonee
CYLLLEECTBEHHOE COKpaLLEHNE.

Ha doHe pacTywmx npou3BOACTBEHHbIX MOTpebHOCTEN Temnbl
pocTa 3aHsATOCTM B cdhepe ycnyr yckopunucb B Oekabpe Ao
MakcumarnbHbix ¢ Mas 2011 roga. B obpabaTbiBatowux oTpacnsix
HaobopOT 3aHATOCTb CHU3UMACh MaKCUMMasibHbIMU TeMNamu c
asrycta 2009 roga. CooTBeTCTBEHHO o06lWMe Temnbl pocTa
3aHATOCTH B YacTHOM cekTope 3amMeanunuch 0o
YeTbIPEXMECSHYHOrO MUHUMYMA.

PocT cpegHux 3aKkynoyHbiX LeH B Aekabpe HesHaunTenbHO
yckopuncs. TeMnbl pocTa MHPNSLUMKM 3aKyNOYHbIX LLEH NPEBbLICUN
cpegHve nokasaTtenu 3a 2012 roa, HO OCTanMCb OTHOCUTENBHO
cnabbiMM B KOHTEKCTE WCTOPWUYECKUX [aHHbIX WCCrefoBaHUs.
MoBblleHNe faBneHVs Ha pacxodbl KoMnaHui Gbino cBsi3aHO C
POCTOM LieH Ha KOMMYHarnbHble ycrnyru, TONMBO U Tpydo3aTpaThbl.
YckopeHne TeMmrnoB pocTa 3aKyrmouHblX LeH B cdepe ycnyr
npeBbICUO TeMMbl pocTa B obpabaTtbiBatolimx oTpacnsix. Temnbl
pocTa OTNYCKHbIX LEeH B KOMMaHWSX YacTHOro cektopa Obinu
MUHMMAasbHBIMW 3a LUECTb MECSILEB.

Okono 42% komnaHui POCCUIACKOW Cdpepbl yCnyr oxuaarT
NOBbILLEHNA [enoBOW aKTMBHOCTUM B TedyeHue 2013 ropma. 910
OBBACHANOCH  YNyYLIEeHUsAMU  HOPMaTUBHHO-MpaBoBoW  6asbl,
GnaronpuATHOM PbIHOYHOW KOHBIOHKTYPOW U 0XMUBIEHNEM MUPOBOWA
aKoHOMUKK. OpHako oblasi cTeneHb MNO3UTUBHBIX HaCTPOEHUI
onycTunach 40 MUHMMAanbLHON 3a YeTbipe MecsiLa.

mark

KommeHTapumn

KommeHTupys pesynbTaTbl mnccnegoBaHus cdepbl ycnyr Poccun u
OaHHble no poccuiickomy coBokynHomy WHpekcy PMI (HSBC Russia
Composite PMI), Aptem Buptokos, akoHomuct banka HSBC no Poccumn
n ctpaHam CHIC, oTmevaeT:

“fleMoHCMpupysi ymepeHHble meMrbl pocma 8 okmsibpe-Hosi6pe,
passumue pocculickoll 3KOHOMUKU 3amedsnunock 8 Oekabpe, Ha 3mo
ykasbigarom pesynbmamsl Co80KyrnHo2o pocculickoeo MHOekca PMI.
HelicmeumernbHo,  pe3kuli  cnad  3KCMOPMHbIX  3aka3oe 8
obpabamsbigatoweli MPOMbILIIEHHOCMU HE MO2 HU cKa3ambCsi Ha
OuHamuke pearnbHoeo BBI1. Bce euwe 8bicokue memrbi pocma cekmopa
ycnya 6binu nocrnedHUM OrnIomoM 3KOHOMUYeckoeo pocma Poccuu e
KoHue 2012 eoda.

lMpucmezHume pemHu, Mpueomosbmeck K Msi2koli rnocadke - makoebl
OCHO8HbIe 8bI800bI Oekabpbckoeo CoBOKYnHO20 pocculicko2o MHAekca
PMI. B yHucoH ¢ noymu HeuamMeHuswumcsi 3HayeHueM COB0KYrnHO20
WHoekca PMI Obbemos [lpoussodcmea, pocm BBI1 ocmasancs Ha
yposHe 2,2-2,3% e/2 & okmsibpe-Hosibpe. OcHoeblgasicb Ha
ucmopuyeckol Koppensayuu, 0ekabpbckuli CosokynHbili MHOekca PMI
O6nemos Npoussodcmea yka3bieaem Ha 3aMeONIeHUE SKOHOMUYECKO20
pocma 0o memrios Huxe 2% /2. Takum obpa3om, Mbi nosy4aem 1,9%-
2,1% a/e pocm peanbHo2o BBl no umozam Yemsepmoz2o Keapmana u
3,4%-3,5% a/2 - no umozam 2012 200a. Ha amom ¢hoHe Haw rpoeHo3
omHocumernbHO 3amedneHuUsi 3KOHoMu4Yeckoe2o pocma Poccuu do 2,5%
2/e 8bl2nsidum erosiHe orpago0aHHbIM.”

OcHoOBHbIe BbIBOAbI

| CoBokynHbi MiHaekc O6bemMoB Npon3BoACTBa OMyCTUNCS A0
YeTbIpEXMECAYHOrO MUHMMYMa 54.1 6anna.

B YcroitunBLIi POCT AENOBON aKTUBHOCTY B Chepe YCryr B OTInuMe
OT HE3HAYUTESILHOrO POCTa Y NPOVU3BOAUTENEN.

B MakcumanbHbIit pocT 3aHSTOCTH B chepe ycnyr 3a 19 mecsues.
MCTOPM‘-IeCKVIe AaHHble

Poccuiickuin cosokynHbin Unpekc PMI Banka HSBC
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MpumMeyaHusa oNAa peaakTopoB:

Wnaekc PMI® coepbl yenyr Poccun Banka HSBC ocHoBaH Ha aHanunse pe3ynbTaToB eXeMeCsSYHbIX ONPOCOB IPYMMbl YaCTHLIX KOMNaHWii, paboTatoLwmx B
poccuickoM cekTope ycnyr. B rpynny, coctaB KOTopoii OGBEKTUBHO OTpaXxaeT CTPYKTYpY CeKTopa yCrnyr B LieSIoM, BXOAAT Ha HacToALWMI MOMeHT Gornee
300 komMnaHun.

Poccuinckuii coBokynHbin NHaeke PMI® Banka HSBC siBnsietcs cpedHeB3BeLleHHbIM 3HadYeHnem MHagekca obbema npomsBoacTBa obpabaTbiBatoLLmx
oTpacnen wu MHoekca 0enoBoW akTMBHOCTM B cdpepe ycnyr, 1 OCHOBbIBAETCA Ha AaHHbIX Onpoca pPecrnoHAEHTOB, NpeAcTaBnsaloWwmx cebiwe 600
KOMMaHui, koTopble paboTatoT B obpabaTtbiBatowmux oTpacnsax u cepe ycnyr Poccun.

OTBeTHI Ha BOMPOCHLI OTPaXakwT N3MEHEeHNA, MMeBLUNE MEeCTO MO CpaBHEHWUID C NpeablaywumM MecaueMm, N OCHOBbIBAKOTCA Ha nokasaTtensax Ha cepeanHy
mMecsua. B OtyeT BKIoYeHbI crnefywuwne faHHble NO KaXAoMy nokasaTtesnto: NPOoUEeHTHbIe COOTHOLWEeHUA MexXay rpynnaMmu OTBETOB, pasHuua mexay

KONMWYECTBOM MO3UTUBHBIX U HETATWBHLIX OTBETOB, @ TaKke “AUMMY3NOHHBIA" UHAEKC, KOTOPbLIA BBIBOAWUTCS Kak CyMMa MONOXMUTENbHbIX OTBETOB M
NOSIOBUHbBI OTBETOB rpynmbl “6e3 N3MEeHeHWiA”.

[ndbdy3noHHble MHAEKCbl 06najalT BCEMU XapakTEPUCTMKaMM KIOYEBbIX Moka3aTenen W yaoGHbl Ans MCMONb30OBaHWS B KayecTBe CyMMapHbIX
BEfIMYMH, MOKa3blBAOLMMM MNpeBanupyiollee HanpaeneHne usmeHeHus. okasatenb uHaekca cebiwe 50.0 6annoB ykasbiBaeT Ha POCT TaKoW
nepemMeHHon Benu4ymHbl, a Hwke 50.0 6annoB — Ha CHUXeHWe.

B ocHoBe uccnepoanus PMI nexuT 4YeTKo BbiBEPEHHAs METOAOIorus, KoTopasi Mo3BONsSeT MOoMy4uTb caMble MocrnefHue U TOYHble AaHHble 06
aKTyanbHbIX TEHAEHLUMSAX B YaCTHOM CEKTOpEe 39KOHOMMUKM, 6narofaps OTCNEeXMBAHWUIO U3MEHEHUI B 3HAYEHUSX Takux nokasaTtenen kak oobem npopax,
3aHATOCTb, CKNaACKve 3anachl U LieHbl. T UHAEKCHI LUMPOKO UCMOMb3YIOTCSA NpeanpusTUSIMK, NpaBUTeNIbCTBaMmn 1 cneumanmctTamm no 3KOHOMUYECKUM
BOMPOCaM B (PMHAHCOBbLIX OpraHu3aumsix Ans 6onee MOMHOrO NMOHWMAaHUS KOHBLIOHKTYPbI PbiHKa W OMpeAeneHns KOpnopaTBHOM U UHBECTULIMOHHOW
cTpaTterun. B yactHocTH, LeHTparnbHble 6aHk1 BO MHOMMX CTpaHax Ucnonb3aytoT AaHHble PMI npy NpUHSATAM peLIeHnid, KacatoLMXCs NPOLEHTHOWM CTaBKM.
Wcecneposanus PMI aBnsoTcA nepBbIMA MHAMKATOPaMK COCTOSIHUSI 3KOHOMMKM, MYONMKYeMbIMU €XKEeMECAYHO, N 3HaYUTENbHO paHblle COMOCTaBUMbIX
[AaHHbIX, BblMyckaeMblx rocyAapCTBEHHbIMU OpraHM3aLnsmm.

Markit He nepecmaTtpuBaeT 6a3oBble AaHHble UCCefoBaHWUs nocne nepsovt nybnukaumm. OgHaKo CE30HHO OTKOPPEKTUPOBaHHbIE haKTopbl BPEMsi OT
BPEMEHW MOTyT NMepecMaTpuBaThCsi N0 Mepe HEOOXOAMMOCTU, YTO OTPA3UTCS HA CEPUM CE30HHO OTKOPPEKTMPOBAHHbLIX AaHHbIX. VIcTopuyeckme AaHHbIe,
cBsi3aHHble ¢ 6a30BbIMK (HEKOPPEKTMPOBAHHBIMI) YMCIaMK, NepBble OMnyGIMKOBaHHbIE CE30HHO OTKOPPEKTMPOBAaHHbIE CEPUM, a Takke BNOCNEACTBUM
nepecMoTpeHHbIE AaHHble AOCTYMNHbI Ans nognucynkoB Markit. OneKkTpoHHbIN agpec Ans KOHTakToB economics@markit.com.

HSBC:

HSBC sBnsetca ogHOM U3 KpynHemwmx B Mupe GaHKOBCKMX M (DMHAHCOBbIX opraHusauui. Pacnonaras cetbio B 6 900 oducoB B cTpaHax kak €
pasBUTLIMU, TaK U C Pa3sBUBAIOLLMMUCS PbiHKaMK, Mbl CTpeMuMcst BbiTb Tam, rae HabnopgaeTcs pocT, YTOObl OTKPbIBaTh AN HALIMX KIIMEHTOB HOBbIE
BO3MOXHOCTW.

Mbl o6cnyxmBaem okorno 60 MWMNMOHOB KIMEHTOB C MOMOLLBIO  YeTblpex rnobanbHbix GusHec-HanpaBneHwin: Po3HuWyHble ©GaHKOBCKME ycnyru u
ynpaenexue aktmBamu (Retail Banking and Wealth Management), Kommepueckne 6aHkoBckve ycnyrn (Commercial Banking), BaHkoBckve ycnyrn Ha
MMpOoBbIX pbiHkax (Global Banking and Markets), a Takke mobanbHoe ynpaBneHve KpynHbIM YacTHbIM kanuTanom (Global Private Banking). Hawa cetb
oxBaTblBaeT 84 cTpaHbl B LLECTH reorpaduyecknx pernoHax: B EBpone, MOHKOHre U ocTanbHOM YacTu A3MaTCKO-TUXOOKEAHCKOro permoHa, Ha bnvmkHem
Boctoke n B CeBepHort Acpuke, B CeBepHoit Amepuke 1 JlaTuHckon Amepuke. Mbl cTpeMuMcs K TOMy, YTOObl HAac NpuM3HaBany B Ka4yecTBe BeayLlero B
MUpe MexayHapogHoro 6aHka.

Axupamu HSBC Holdings plc, BKMIOYEHHBIMM B CIUCKM KOTUPYEMbIX LieHHbIX Bymar Ha doHaoBbIx 6upxax JloHaoHa, MoHkoHra, Heto-Vopka, Mapwka v
Bepmypa, Bnagetot 6onee yem 221 000 akunoHepos B 134 cTpaHax 1 TeppUTOpuUsIX.

Markit:

Markit sBnsietcst BeayLienn KoMnaHuen No NpefoCcTaBneHnio ycnyr B 0brnactv MupoBont (hrHaHCOBON MHAOPMaLMM C KOMMYECTBOM CryXallyX CBbiLLe
2300 yenosek. KomnaHusi noctaBnsieT He3aBWCKMMble [AaHHbIe, OLEHKM W TOProBrto ycryramy obpaboTku C LUMPOKUM CMEKTPOM akTMBOB C LIENb
NOBbILLIEHNS NPO3PAYHOCTM, YMEHBLUEHUS PUCKOB W yny4llieHns 3dpdekTmBHOCTU onepaumii. basa knneHTOB kOMNaHuM BknovaeT B cebs Hambonee
BINUSATENbHbIX KPYMHbIX UTPOKOB (DMHAHCOBOTO pbiHKA. [ONONHUTENBHYI0 MHAOPMAaLMIO MOXHO MOMNyYUTb Ha canTe: www.markit.com

Uupekcbl PMI:

WHpekc PMI® B HacTosiLLlee Bpemsi paccunTbiBaeTcs Ans 32 cTpaH M OCHOBHbIX PervoHoB, Bkovas EBpo3oHy. MHaekc PMI™ npencrtaensiet cobon
Haubonee oOXuOaeMoe WCCrefoBaHWE KOHBIOHKTYPbI PbiHKA, 3@ KOTOPbIM BHUMATEMbHO Crnefst Bo BceM mupe. LleHTpanbHble 6aHku, drHaHCoBble
PbIHKM U PyKOBOAWTENV KOMMaHWIA OPUEHTUPYIOTCS Ha pe3ynbTaTbl UCCNefoBaHWs, NpeacTaBnstolwme cobon camble NocneaHne, TOYHbIE U YHUKarbHble
B CBOEM pOAE EXeMeCsiyHble Moka3aTenm 3SKOHOMUYECKOW aKTMBHOCTU. [OMOMHUTENbHY MHGOPMAaULMI0O MOXHO MOMyyYuTb Ha caunTe:
www.markit.com/economic




MpaBa Ha uHTennekTyanbHyw cobcTBeHHOCTb MHAaekc PMI™ cdepbl yenyr Poccun Banka HSBC, npeaycMmoTpeHHble B 3TOM AOKYMEHTe,
npuHaanexar komnaHum Markit Economics Limited. Illo6oe HecaHKUMOHMpPOBaHHOE UCNONb30BaHWe, BKIOYas, Cpean Nnpoyero, KONMpoBaHue,
pacnpocTpaHeHue, nepegayy UMM MHOe MpuUMeHeHue nbbix durypupylowmMx B AaHHOM [OKYMeHTe [AaHHbIX, He pa3spelaetcsi 6Ge3
npeaBapuTensHoro cornacus Markit. Komnanus Markit u Bank HSBC He HecyT HUKaKko# OTBETCTBEHHOCTU, 06A3aHHOCTU UNu 0653aTenbLCTB 3a
WUNN B OTHOLLEHUU COAEPXaHUA UNU MHgopmauun («aaHHbIe»), CoAepXKalMXCsi B 3TOM AOKYMEHTe, niobble OWNGKN, HETOYHOCTHU, NPOMYCKU
WUNW 3a4ePXKN JaHHbIX, NGO 3a nobble AeNCTBUA, NpeANPUHATBLIE B OTHOLIEHUM 3Toro. Hu npu kakux obctostenbctBax Markit n Bank HSBC
He HeCcyT OTBETCTBEHHOCTM 3a niobble hakTUyeckme, cnyyanHbie UNU KOCBEHHbIE YObITKU, MOHECEHHbIE B pe3ynbTaTe UCMONb30BaHMA TaKNX
paHHbIx. Purchasing Managers' IndexTM u PMI® - ToproBble mapku Markit Economics Limited, HSBC ucnonb3yeT ykasaHHble Mapku B
cooTBeTCcTBUM C nuueH3uen. Markit u Markit norotun sBnstoTcA 3aperncTpMpoBaHHbIMU TOproBbiMu Mapkamu Markit Group Limited.

“Ipynna HSBC”, “HSBC”, “MbI” o3Ha4aeT 3i4-3c-61-cu XOoNnAuHrc nnc, KOMNaHui, Co3AaHHY U AeWCTBYHOLYIO B COOTBETCTBUM C 3aKOHOAATENbLCTBOM AHINUU U
Yanbca, n/unn diy-ac-6u-cu BaHk nnc, 6aHK, CO3AaHHBIN U AEMCTBYIOWMUIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHIMUM M Yanbca, U KaXxaylo U3 KOMNaHWiA,
BXOAALWMUX B rpynny, KOHTponupyemyro 3Tum 6aHKoM.

“BaHk HSBC” o3HauyaeT OO0 «3ii4-3c-6u-cu Bank (PP)». lluueHsusa Banka Poccun Ne 3290. 115054, MockBa, MaBeneukas nnowaasb, 4.2, cTp.2.




