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Nupekc PMI® cpepbl yenyr Poccumn Banka HSBC

Poccuiickaa ccpepa ycnyr npoaemMoOHCTpUMpoBana 3HauuTenbHOEe YCKOpeHue

TeMMoB pocTa B siHBape.

O6wue BbIBOALI

Poccuiickaa cdepa ycnyr Havana 2012 r. Ha BbICOKOM HOTe,
MOCKOMbKY ~ POCT  [EnoBOM  aKTUBHOCTM  yckopunca Ao
LIECTMMECSYHOrO MakcuMyMa, kak sacukcuposarn Mhpekc PMI®,
paccunTbiBaeMbIn KoMnaHuen Markit  ansa HSBC. B
NPOTMBOMOJIOXKHOCTb 3TOMY, YNyyLIEHNEe AEeNOBOW KOHBLIOHKTYpPbI B
obpabaTbiBatoLLmx oTpacnsax 6bin NUWb He3HAYUTENbHbIM.

[MmaBHbIV nokasartenb nccnegoBaHus - CE30HHO
CKOPPEeKTUpOBaHHbIit MHaekc PMI® cdepb ycnyr 6aHka HSBC.
3HayeHve Bblwe 50.0 6anna ykasblBaeT Ha poOCT [enoBoWn
aKTUBHOCTM MO CPaBHEHMWIO C NpeablayLMM MecsiueMm, a 3HavyeHue
Hwxe 50.0 6anna roBoput 0 ee nageHuu.

WHpekc [enoBow akTMBHOCTW, C MOMPaBKOW Ha CE30HHble
konebaHusi, Bbipoc B siHBape Ao 56.5 Ganna ¢ agekabpbckoro
nokasartens 53.8 6anna, 4YTO ykasbiBaeT Ha MakCUMarbHble TeMMbI
pocta c¢ wuona 2011 ropa. Tekywas cepuss pocta cewnyac
npognunack o 17 mecsues. Bonee Toro, MiHaekc npakTudecku
OOCTUI YPOBHS UCTOpPUYECKOro cpeaHero 3HaveHus (56.6 6anna).
OpHako, cootBeTcTBYOWMIA WMHaekc O6bEMOB nNpou3BoACTBa
obpabaTbiBatowx oTpacnen ynan [o 3HadeHuss 50.7 6anna,
3adMKCMpoBaB NULb He3HauuTenbHbIM pocT. Ha doHe pocTa
coepbl ycnyr CoBokynHblii MiHaeke, oxeBaTbiBatowwmin oba cektopa,
Bblpoc Ao 54.4 6anna.

B sHBape npousoLwno yckopeHue pocTa HOBbIX 3aka3oB B cdepe
ycnyr Poccun. Temnbl pocta MNoOYTM AOCTUIMM  MakCUMMarnbHbIX
nokasatenen 3a MOCTKPU3UCHbIN MEepuoa U NPaKTUYecKu
COOTBETCTBOBaNW nuky, gocturHytomy B anpene 2010 roga. Tem
BpEeMeHeM, TeMMbl pocTa HOBbIX 3akasoB B obpabaTbiBaroLmx
oTpacnsax cTany MUHUMAarbHbLIMKU 3a TPU Mecsaua.

B sHBape ypoBeHb Hes3aBeplUeHHbIX 3aKa3oB B 0BOWX CekTopax
npogonxan nagatb. CokpalleHne He3aBepLUeHHbIX 3aKa3oB B
cdepe ycnyr npoucxoamT exemecsyHo ¢ aekabpsa 2010 roga, u
Temnbl CoKpaLleHus 3a nocnegHun nepvog  cranum
MakcuManbHbIMKM 3a Tpu Mecsia. CokpalleHue HesaBepLUEHHbIX
3aKa3oB B obpabaTbiBatoLLmX oTpacnsx npousoLuso
MakcumarnbHbIMK Temnamu ¢ utoHs 2011 roaga.

3aHaTocTb B cdepe ycnyr Poccum Bbipocna B SHBape
MakcumanbHbiMM Temnamm ¢ Mas 2011 roga. 3aHsaToCTb B
obpabaTbiBaloLLMx OTpacnsx Takke Bblpocna, OAHAKO TeMnbl ee
pocTa GbInu He TakMMK 3HaUYUTEerNbHbIMU, KaK B cdpepe yCnyr.

LleHoBoe naBneHue B poccuiickux obpabaTbiBatowmx oTpacnsx u
cchepe ycnyr octanocb ymepeHHbIM B siHBape. PocT uHdnauum
3aKyrnoyHblX LUeH B cdepe ycnyr 6bin  MWMHUManNbHbIM 32
naTHaguatb  MecaueB.  VHMRsUMA  3aKynouyHbiX LeH B
obpabaTbiBaloLLMX OTpachsX ocTanacb B sIHBApe Hwbke cpedHero
[0SITOCPOYHOIO YPOBHS UccrnefoBaHusi. MHnsaums oTnyckHbIX LieH
B 060MX cekTopax no-npexHemy oTHOCUTENbLHO cnabasi.

[enoBble nNporHo3bl B SIHBApe BHOBb MOBbICUNUCL. Byayumn
MUWHMMarnbHOM B [fekabpe 3a nocregHue Tpu rofa, CTeneHb
MO3UTUBHBLIX HACTPOEHUIA CYyLLECTBEHHO ycununacb — okono 42%
YYaCTHUKOB  WCCNELOBaHUs OXWOAT  MOBbLILEHUS  [EenoBoW
aKTUBHOCTU B Gnivxailuve ABeHaauaTb MecsaLes.
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KommeHTapumn

KommeHTMpys pesynbTaTbl MccnegoBaHus cdepbl  ycnyr
Poccun ' paHHble MO poccuAcKOMY COBOKYyMHOMY WHpekcy
PMI (HSBC Russia Composite PMI), Anekcanap Mopo3os,
rnaBHbI 3koHOMUCT 6aHka HSBC no Poccun n ctpaHam CHI,
oTMevaerT:

“HoeoeodHue npa3dHuku, noxoxe, nod3lapsdunu bamapeu
rnocmasuwjukoe ycrnya. Kak Hoeble 3aka3bl, mak u Oenosas
akmusHocmb 8 cchepe ycrye yeenuyunucs 0O  C80UX
ucmopuyeckux cpelHuUx 3HadyeHul. [locmaswuku ycnye
makxe akmueusuposanu Haem rnepcoHana. Takum obpasom,
He yousumersibHO, 4YmMO 0efiogble OXUOaHUsi 3Ha4YumesibHO
f08bICUNUCL C MpexIemHe20 MUHUMyMa 8 rpedbidyuiem
mecsuye.

HYmo moeno ebi3gamb makue MooXKUMesbHbIe U3MEeHeHUs?
[lea mMomeHma, mbl ronazaem. Bo-nepebix, npasumenscmeo
nompamurio 6onbwe OeHez 4YeM 06bIYHO 8 KoHue Oekabpsi.
Mbi, 803MOXHO, ysuderu MonoxumernbHoe efusHUe 3moz0 8
pesynbmamax  siHeapckozo PMI.  Bo-emopsbix,  6aHKu
yeenuyunu KpedumosaHue 8 Oekabpe, KOMopoe, 803MOXHO,
mpaHcghopmuposanocb 8  roeblweHUe  crpoca  Ha
nompebumenbckue ycnyeu. Ecriu amo o6bsicHeHUe 8epHO, Mo
mekywee bra2onpusmHoe cocmosiHue 0es108ol akmugHocmu
8 cghepe ycrnye 8pAd nu coxpaHumcs Hadoneo. Bo3moxHo,
Poccuu 8 ckopom epemeHu roHadobsmcsi ewe OO0HU
rpodomkumeribHble Mpa3oHuUKu?”

OcHoOBHbIe BbIBOAbI

B MakcumanbHoe yCKopeHue pocTta [efioBoi akTUBHOCTU B
cdpepe ycnyr 3a nocnegHue WecTb MecsLEB.

B VYeenuueHne CosokynHoro MHgekca ao 54.4. 6anna.

B MuHumanbHas MHNAUMSA 3aKyMNoYHbIX LIEH 3a nocreaHve
15 mecsues.

UcTtopunueckme gaHHble

Poccuiickunii coBokynHblii Unaekc PMI 6aHka HSBC

50 = HeT NepemeH Mo CPABHEHMIO C MPOLSTBIM MECSILEM, CE3.KOpP. poct
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KoHTakTHas nHdopmaums:

HSBC

Onusa MonuaHoBa

KoprnopaTuBHble KOMMyHMKaLMK

Ten. +7 495721 1515

On.agpec: HSBC_Russia_PR@hsbc.com

Markit

Tpesop banuuH, cTapLumin 3KOHOMUCT Peiven XapnuHr, KopnopaTtneHbie KOMMYHUKaLIMK
Ten. +44-1491-461-065 Ten. +44-20-7064-6283

3n.agpec: trevor.balchin@markit.com 3n.agpec: rachel.harling@markit.com

MpumeyvaHus Ansa pefakTopoB:

Wnaekc PMI® cohepbl yenyr Poccun 6aHka HSBC ocHoBaH Ha aHanmae pesynbTaToB eXeMeCsiHHbIX ONPOCOB rPynMbl YaCTHLIX KOMNaHWii, paboTatolwmx B
POCCUICKOM ceKkTope ycnyr. B rpynny, coctaB KOTOpPOM 06BEKTUBHO OTpaxaeT CTPYKTYPYy CekTopa YCrnyr B LeNOM, BXOAAT Ha HAacTOSLWMI MOMEHT Gonee
300 komnaHui.

Poccuicknin coBoKynHbIn MHaekc PMI® 6aHka HSBC sisnsietcst cpeaHeB3BeLUeHHbIM 3Ha4YeHneM MHaekca o6bema npousBofcTBa o6pabaTbiBatoLLmx
oTpacnen u MHoekca [enoBoW akTMBHOCTW B cdepe YCnyr, U1 OCHOBbIBAETCH Ha [AaHHbIX ONpoca PecrnoHAEHTOB, NpeAcTaBnsoowmx cebiwe 600
KOMMaHun, koTopble paboTatoT B obpabaTtbiBatowmx oTpacnax u cpepe ycnyr Poccun.

OTBeTbI Ha BONPOCHI OTPAXalT U3MEHEHUS!, UIMEBLLME MECTO MO CPaBHEHMIO C NPeablaYyLIMM MecsiLieM, Y OCHOBBIBAIOTCSl Ha MokasaTensix Ha cepeanHy
mMecsua. B OTyeT BkMoYeHbl cneaylolime JaHHble MO KaxAoMy Moka3aTesnto: MPOLEHTHbIE COOTHOLLEHUS Mexay rpynnamy OTBETOB, pasHuLa Mmexay
KONMMYECTBOM MO3UTUBHBIX U HEraTMBHbIX OTBETOB, a Takke “ANddY3NOHHBLIA” MHAEKC, KOTOPbIN BbIBOAWUTCS Kak CyMMa MNOMOXWTENbHbIX OTBETOB U
NOSIOBUHbBI OTBETOB rPynMbl “6€3 M3MEHeHWIA”.

[nddysnoHHble MHAOeKCbl 06najalT BCEMU XapakTepUCTMKaMMK KIOYeBbIX MokasaTenen u yaobHbl ANs MCMNONb3oBaHWS B KayecTBe CyMMapHbIX
BENMUYMH, MOKasbiBaOLWMMU MNpeBanupylollee HanpaeneHue uaMeHeHusi. okasatenb mHaekca cBbiwe 50.0 6annoB ykasblBaeT Ha POCT Takow
nepemMeHHoN BeNnnUnHbI, a Hke 50.0 6annoB — Ha CHIDKEHMeE.

B ocHoBe wuccrnepoBanust PMI nexuT 4YeTKo BbIBEPEHHAs METOAOIIOrUs, KoTopasi MO3BONSIET MONMyYWTb CaMble MOCIeAHUe U TOYHble AaHHble 06
aKTyanbHbIX TEHAEHLMSIX B YACTHOM CEKTOPE 3KOHOMMKW, Brarofapsi OTCNEXWBaHMIO U3MEHEHUI B 3HAYEHWSIX TakUX nokasatenei kak o6bem npogax,
3aHSATOCTb, CKINaAckue 3anachl U LieHbl. OTU UHAEKCHI LUMPOKO UCMOSIb3YIOTCS NPeAnpuUATUSIMUA, NPpaBUTENLCTBAMU U cneuuanucTaMm no SKOHOMUYECKUM
BOMpOCaM B (PMHAHCOBbLIX OpraHu3aumsx Ans Gornee MOMHOMO MOHWMAHWSI KOHBIOHKTYPbI PblHKA U OMpeAeneHnst KOpnopaTUBHON Y UHBECTULIMOHHOM
cTpaTterun. B yacTHoCTH, LieHTpanbHble GaHKM BO MHOTUX CTPaHax UCMonb3aytoT AaHHble PMI Npu NpUHATAM peLueHnii, KacatoLmMxcs NPOLIEHTHON CTaBKU.
Wccneposanusa PMI aBnstoTca NepBbIMUA UHAWKATOPaMU COCTOSIHUS 3KOHOMUKM, NYBIMKyEMbIMU EXXEMECSIHHO, W 3HAYUTENBHO PaHbLUe COMOCTaBUMbIX
[aHHbIX, BbINyCcKaeMblX rOCyAapCTBEHHbIMU OpraHU3aLmMsIMu.

Markit He nepecmaTtpuBaeT 6a30Bble AaHHble UCCNefoBaHUa nocne nepsov nybnukaumm. OgHAKo CE30HHO OTKOPPEKTUPOBAaHHbIE PaKTOpbl BpEMSsi OT
BPEMEHW MOryT NnepecMaTpuBaTbCsi Mo Mepe HeoBXOAMMOCTH, YTO OTPa3UTCH Ha Cepun CE30HHO OTKOPPEKTUPOBAHHBIX AaHHbIX. MicTopuyeckune aaHHble,
cBsi3aHHble ¢ 6a30BbIMK (HEKOPPEKTMPOBAHHBLIMI) YMCaMK, NepBble OMNyGMKOBaHHbIE CE30HHO OTKOPPEKTMPOBAHHbIE CEpUM, a Takke BMOCNEACTBUM
nepecMoTPeHHble AaHHble AOCTYMHbI ANnst nognucymkoB Markit. QnekTpoHHbI agpec Anst KOHTAKTOB economics@markit.com.

HSBC:

Oy-ac-6u-cn XonauHre nnc, matepuHckas komnanusa pynnel HSBC, co wrab-kBapTvpon B JloHgoHe. pynna o6cnyxvBaeT KIMEHTOB MO BCEMY MUPY
13 npumepHo 7500 ocucos B Bornee yem 80 cTpaHax v Tepputopusix B EBpone, A3naTcko-TMXookeaHCcKkoM pervoHe, CeBepHol 1 JlaTuHckoin Amepuke,
Ha BbrwwkHem Boctoke n B CeepHoit Adpuke. HSBC, aktvBbl koTOpoi no coctosiHuio Ha 30 ceHTsiopsa 2011 ropa coctasunu 2 716 munnuapnos
nonnapos CLUA, sBnsieTcs 04HON M3 KPYNHENLWMX B MUPE OpraHu3auuii, NpeaocTaBnsioLen 6aHkoBCKME U PUHAHCOBbLIE YCIYTH.

Markit:

Markit sBnsietcst BeayLien kKoMnaHuen no NpefoCcTaBneHnio ycnyr B 0brnactv MupoBon (hrHaHCOBON MHAOPMAaLMK C KOMMYECTBOM CryXallyX CBbiLLe
2300 yenosek. KomnaHusi noctaBnsieT He3aBWCKHMble [aHHbIe, OLEHKM W TOProBrto ycryramMmy obpaboTkuM C LUMPOKUM CMEKTPOM akTMBOB C LIENb
NOBbLILLIEHNS NPO3PAYHOCTM, YMEHBLUEHUS PUCKOB W yny4llueHns 3dpdekTMBHOCTN onepaumii. basa knneHTOB kOMnaHuM BknovaeT B cebs Hambonee
BINUSATENbHbIX KPYMHbIX UTPOKOB (DMHAHCOBOTO pbiHKA. [ONONHUTENBHYI0 MHAOPMAaLMIO MOXHO MOMNyYUTb Ha canTe: www.markit.com

Uupekcbl PMI:

WHpekc PMI® B HacTosiLLlee Bpemsi paccunTbiBaeTcs Ans 32 cTpaH M OCHOBHbIX PervoHoB, Bkovas EBpo3oHy. MHaekc PMI™ npepcrtaBnsiet cobon
Haubonee oOXuOaeMoe WCCredoBaHNE KOHBIOHKTYPbl PbiHKA, 3@ KOTOPbIM BHUMATEMbHO CrneAsT Bo BceM mupe. LleHTpanbHble 6aHku, drHaHCoBble
PbIHKM U PyKOBOAMTENV KOMMaHWIA OPUEHTUPYIOTCS Ha pe3ynbTaTbl UCCNefoBaHWs, NpeacTaBnsiolwme cobo camble nocneaHne, TOYHbIE U YHUKarbHble
B CBOEM pOAE EXeMeCsiyHble Moka3aTenm 3SKOHOMUYECKOW aKTMBHOCTU. [OMOMHUTENbHY MHGOPMAaUMIO MOXHO MOMyyYMTb Ha caunTe:
www.markit.com/economic

MpaBa Ha MHTennekTyanbHy co6cTBeHHOCTb MHaekc PMI™ o6pabaTkiBatowmx oTpacnen Poccum 6aHka HSBC, npeaycMoTpeHHble B 3TOM
OOKyMeHTe, npuHaanexart komnadum Markit Economics Limited. Jllo6oe HecaHKUMOHMpPOBaHHOE UCMONb30BaHWe, BKIOYas, cpeau npouero,
KonupoBaHue, pacnpocTpaHeHue, nepepayvy UM UHOe NpMMeHeHne N6bIX Urypmpylowmx B AaHHOM AOKYMEHTE AaHHbIX, He pa3peliaeTcs
6e3 npegBaputensHoro cornacusa Markit. Komnanusa Markit 1 BaHk He HeCyT HMKaKOW OTBETCTBEHHOCTU, OGA3aHHOCTU UK 06s3aTenbCTB 3a
WNU B OTHOLUEHUWN copepXaHusi unu uHgopmauum («aaHHbIe»), COAEPKALMXCA B 3TOM AOKYMEHTe, Niobbie OWUOKU, HETOYHOCTU, NPONYCKN
WNKn 3apepXKu AaHHbIX, NM60 3a nobble AeUCTBUA, NpeanpuHATbIe B oTHOweHun 3toro. Hu npu kakux o6crostenbctBax Markit u BaHk He
HecyT OTBEeTCTBEHHOCTU 3a ntobble chakTMyeckue, criyyalHbie UM KOCBEHHbIEe YObITKWA, MOHECEHHble B pe3ynbTaTe UCMONb30BaHUA TakUX
paHHbIX. Purchasing Managers' IndexTM u PMI® - ToproBble mapku Markit Economics Limited, HSBC ucnonb3yeT ykasaHHble Mapku B
cooTBeTCTBUM c nuueH3aunen. Markit n Markit norotun siBnsitoTca 3aperucTpMpoBaHHbIMM ToproBbiMu mapkamu Markit Group Limited.




“I'pynna HSBC”, “HSBC” o3HayaeT 3114-3¢-6U-cv XONAMHIC NIC, KOMMaHUIO, CO3AAaHHYIO U AeUCTBYIOLLYIO B COOTBETCTBMM C 3aKOHOAATENbLCTBOM AHrNUM U Yanbca,
n/vnun Jiy-ac-6u-cu BaHk nNnc, 6aHK, Co3AaHHbIN U AEACTBYIOWMUA B COOTBETCTBMU C 3aKOHOAATENbLCTBOM AHIMUK U Yanbca, U KaxAaylo U3 KOMNaHWiA, BXOAALWMX B
rpynny, KOHTponupyemyto 3TuM GaHkoM. “BanHk HSBC”, “BaHnk”, “HSBC B Poccun” osHayaeT OO0 «3iiu-3c-6u-cu Bank (PP)». Nluuensua BaHka Poccuu Ne 3290.
115054, MockBa, NaBeneukas nnowaasb, A.2, cTp.2.




