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Wnpekec PMI® ccbepbl yenyr Pocoun 6aHka HSBC

(BKrOYas gaHHbIe No poccunckoMy coBokynHomy MHaekcy PMI 6aHka HSBC)

B aBrycte npousoLuno sameasieHne TeMnoB pocTta B cqpepe yCryr.

O6wue BbIBOALI

AsryctoBckuii Hpekc PMI®, paccunTbiBaeMblii komnanuen Markit
ans HSBC, 3adwukcupoan 3amegneHue pocta B cdepe ycnyr
Poccumn N 3aMeTHoe ocnabneHve [enoBblX OXWAaHWA Ha
6nvxkanwmi rog. MNMpuHYMas BO BHUMaHNE yMepeHHbIe TeMMbl pocTa
obpabaTbiBatoLLMX OTpacneir, pocT OObEMOB NPOM3BOACTBA B
YacTHOM cekTope Poccuu okasancs Ha MWHUManbHOM YPOBHE C
ceHTa6ps 2010 roga.

B asrycte npousowno nageHve WHaekca [enoBovi aKTUBHOCTW,
CBEAS Ha HeT [OCTWXeHUs npefbiayllero Mecsua. [lMocnepHee
3HaveHne MHgekca 53.2 6anna ykasbiBaeT Ha MUHUMASIbHbIE TEMIbI
pocta o6bEMOB Mpou3BoACTBa B cdepe ycnyr ¢ ceHTtsbpst 2010
roga. O6bembl npousBoacTBa B 06pabaTbiBaKOLLMX  OTPACHSX
BbIPOCNM NMULb HesHaumTenbHo (51.5 6anna) U, COOTBETCTBEHHO,
CocraBHoi  WMHpgekc  O6bemoB  mpous3soacTBa  yman [0
oavHHagUaTMMecsHHoro MuHuMyma 52.6 6anna.

PocT HOBbIX 3aKa3oB B cdepe cryr Poccun npofonmxuncs B aBrycre
ABeHaguaTbin mMecsl noapsa. TeM He MeHee, Temnbl pocTa Obinu
MUHUManbHbIMM - ¢ Mapta 2011 ropa. Hosble 3akasbl B
obpabaTbiBalolLMX  OTpacnsax  MPOJOIMKUMN  HE3HaYUTENbHO
COKpaLLaThCst BTOPOI MecsiL, Noapsia, a obLwmii pOCT HOBbIX 3aKka3oB
B 060Mx cekTopax Obin MUHUMAnbHLIM NPaKTUYECKM 3a rog.

B aBrycte nepcrnekTuBbl [OeroBOW aKTMBHOCTM Ha Gnvkaiiluve
ABeHaguaTb MecsaueB CTann caMmbiMM NECCUMUCTUYHBIMU C OKTAOPS
2008 ropa. XoTs, B cpedHeM, MOCTaBLUMKM YCIyr OXWAAIOT, 4TO
obbeMbl Gu3Heca yBenuuatcs B TeuyeHue roga Mo CPaBHEHWIO C
TEKYLLWM YPOBHEM, 06LLas CTeneHb NO3UTUBHBLIX HACTPOEHWI PE3KO
ocnabna ¢ wonsa. [aHHble yKasanM Ha MWHUMarnbHble
ONnTUMUCTMYECKMe nporHosbl C Havana 2009 roga - pasrapa
MWUPOBOro OMHAHCOBOTO Kpuauca.

3amMeaneHre pocTa kak TEKYLLMX, TaK U OXuUOaeMbIX HOBbIX 3aKa3oB B
aBrycte MOBMMAMO Ha peLUeHWs MOCTaBLUMKOB CeKTopa ycryr o
HaliMe HOBbIX COTPYAHWKOB. 3aHSTOCTb B CEKTOpe pocrna AEeCsThii
Mecsl, NoApsA, OAHAKO Temnbl Co3faHus paboumx MecT Obinu
caMbiMK crnabbiMm B 3TOW MocnefoBaTenbHOCTU. 3aHATOCTb B
obpabaTbiBaloLLMX OTpacrsax CokpaTunace BTOPOW pa3 3a Tpu
Mecsila, M oblme Temnbl pocTa 3aHATOCTM B 0BOMX CeKTopax
3ameanunnchb A0 He3HaYUTENbHbIX.

[aHHble nccnegoBaHUin 3adomKepoBanu JanbHenlee ocrnabneHue
JaBneHVs Ha 3aTpaTtbl MOCTaBLUMKOB YCNyr B asrycre. Xots
KOMMaHWM npogosbkanu cooblate 0 Gonee BbICOKUX LieHax Ha
TOMNMBO, apeHay U 0cobeHHO 3apnnarty, o6LMIA ypoBEHb MHAMALMK
3aKyMoYHbIX LIEH CHUXarcs BTOPOW pa3 3a nocrefHue Tpu Mecsua
[0 BTOPOro MMHUMAarbHO cnaboro 3HaveHust 3a Becb 2011 roa. B 1o
e BpPeMsi POCT 3aKynouHbIX LieH B 06pabaTbiBatoLLmx oTpacnsx obin
MUHUManbHbLIM 3a 6onee Yem Aga roaa.

B aBrycte komnaHum cdpepbl  ycnyr Poccun  npogomkanu
KOMNeHcupoBaTb Ooree BblCOKME 3aTpaTbl Ha ycnyrm 3a cueT
KNMUEHTOB. VHMMSAUMS OTNYCKHBIX LEH (OUKCUPYETCS! EXEMECHHHO C
nekabps 2009 roga. Tem He MeHee, Temnbl MHAMALMN 3aMeaSIMnnch
B aBrycte 0 MUHUMAanbHbIX ¢ okT6psi 2010 roga. PocT oTnyckHbIX
ueH B obpabaTtbiBaloWmMx oTpacnsx  goctur - 21-mecsiyHoro
MUHUMYMa.
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KommeHTapun

KoMMeHTupysi pe3ynbTaThbl ccrefoBaHus cdepbl ycnyr Poccun u AaHHble
no poccuickomy cosokynHomy Wuaekcy PMI (HSBC Russia Composite
PMI), AnekcaHap Mopo3oB, rnaBHbI 3koHoMucT 6aHka HSBC no Poccun n
ctpaHam CHI, oTmevaeT:

“Temnbl pocma 6 cghepe ycrye Poccuu cyujecmeeHHo 3amednunuchb 6
aszaycme, 3aghukcuposas ocnabrieHue ecex cocmasHbiX oKas3amernel
uccniedosaHus. MadeHue uHOekca Aenosbix 0XudaHull ¢ MHO20MECSYHO20
Makcumyma 00 MHO20MECAYHO20 MUHUMYyMa 6ce20 3a mpu Mmecaua
ydusnsem u ebi3bieaem mpesoay. MOoxHO npednonoxums, 4mo
Habnodaemoe 3amedneHue memros pacwupeHusi 6usHeca 8 coyemaHuu ¢
cusnbHol mypbyneHmHoCcmbr Ha 2nobarbHbiX U POCCULICKUX GhUHAHCOBbIX
PbIHKax Haryaanu nocmasuwuxkos ycrye.

"o Hawum ouyeHkam Ha 6ase pocculickoeo CoegokynHozo UHOekca PMI
b6aHka HSBC, Cce30HHO CKOppeKmuposaHHbIl pocm 3KOHOMUKU Poccuu
(ucknroyas cenbckoe xossiticmeo) 3amednurcs 8 aseycme 0o 2.5-3.0% 8
200080M @bipaxeHuu. TeM He MeHee, CeslbcKoe X03Alicmeo OOMKHO
dobasums euje okoso 08yx NMPOUEHMHbIX MyHKmMos pocma BBI, npuHumasi
80 8HUMaHue aghghekm Hu3kol 6a3bl. B dsyx crosax, pocm pocculickol
9KOHOMUKU  ripedcmaensiemcsi  0080/bHO  ycmouU4yuebiM  Ha  OaHHbIU
MOMeHm, meMm He MeHee, oxudaHusi He ecensitom onmumu3m. C Opyeol
CMOPOHbBI,  MONMOXUMESbHLIM ~ MOMEHMOM — SI8IIeMCs  CyUEeCcmeeHHoe
ocnabneHue UeHo8o20 0aeneHusi, Kak 8 cekmope obpabambieaoujux
ompacnel, mak u 8 cgpepe ycnye Poccuu. [HaHHbil thakmop eronHe
MoXem nepeHsams acmaghemy no cmabunusayuu pocma UeH Kak mosibko
ronoxumenbHbill 3¢hghekm om degprsyuu nuwiesbix Mpooykmos cebs
uc4yepnaem.”

OcHoBHbIe BbIBOAbI

. MuHMManbHbIA POCT AenoBOM aKTUBHOCTM B cdepe cnyr c
ceHTA6psA 2010 roaa.

O6wue o6bLEMbI Npou3BoACcTBa obpabaTbiBalOWMX oTpacrnen u
cdepbl yenyr gocTUrnu 11-MecA4YHOro MMHUMYMa.

Camoe cylleCcTBEHHOe TMOHMXEHWe [AernoBbiX OXWAAHUW C
OKTsI6ps 2008 ropa.

MCTOpVI‘-IECKVIe AdHHbIe

Poccuiickuii coBokynHbii UHaekc PMI 6aHka HSBC

50 = HET NepemMeH Mo CPaBHEHWIO C NPOLUbIM MECALEM, CEe3.KOpp.
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MpumeyaHusa ansa peaakTopoB:

Wuaekc PMI® cooepbl yenyr Poccum 6aHka HSBC ocHoBaH Ha aHanuae pesynbTaToB eXeMecsuHbIX ONPOCOB PYNMbl YACTHBLIX KOMAaHWI, paboTaloLLmMxX B POCCUIACKOM cekTope ycryr. B
rpynny, CocTaB KOTOPOW O6BEKTUBHO OTpaxaeT CTPYKTYPY CEKTOpa YCryr B LIENOM, BXOAST Ha HAacTosLWM MOMeHT 6onee 300 kKomMnaHui.

Poccuiickuin coBokynHblii MHpekc PMI® Ganka HSBC siBnsieTcs cpeHeB3BelleHHbIM 3HaueHneM MHaekca ob6bema npouasoacTea obpabaTbiBalolmx oTpacnei u MHaekca genoson
aKTUBHOCTU B cpepe yCnyr, 1 OCHOBbLIBAETCSl HA [aHHbIX OMpPOCa PECMOHAEHTOB, MPeACTaBnsoWmxX cBbile 600 komnaHwii, koTopble paboTaloT B o6pabaTbiBalolmMx oTpacnax u
cchepe ycnyr Poccun.

OTBeTbl Ha BOMPOCHI OTPAXaloT U3MEHEHUS!, UMEBLUME MECTO MO CPaBHEHUIO C NPpeablayLLVMM MEeCSILEM, U OCHOBBLIBAIOTCS Ha MokasaTensix Ha cepeauHy mMecsia. B OTyeT BknioyeHsbl
cnepyoLme faHHbIE NO KaXAOMy Moka3aTento: NPOLEHTHbIE COOTHOLLEHUSI MEXAY rpynnamy OTBETOB, pasHULA Mexy KONMMYECTBOM MO3UTUBHBLIX U HEraTUBHLIX OTBETOB, @ Takxe
“OMpy3NOHHBIA" MHAEKC, KOTOPBIN BBIBOAMTCS Kak CyMMa MONoXUTENbHbIX OTBETOB M MOMNOBWUHBI OTBETOB pynnbl “6e3 nameHeHuin”

OudbdpyanoHHble MHAEKCh obnafalT BCEMM XapakTepuCTUKaMu KIioueBbiX NokasaTenei M yaoGHbl Ans UCMONb30BaHWS B KayecTBe CyMMapHbIX BEMWYMH, MOoKasblBaKLMMU
npeBanupytoLLee HanpaeneHve nsmeHeHus. Mokasatens nHaekca cabiwe 50.0 6annoB ykasbiBaeT HAa POCT Takol NEPEMEHHON BeNMUMHBI, @ Hke 50.0 6annoB — Ha CHUXEHME.

B ocHoBe uccnepoBaHus PMI nexuT 4eTko BbiBepeHHash METOLOMNOMUs, KoTopasi Mo3BOMseT NOMyYnTb Camble NOCNEAHVNE U TOUHbIE AaHHbIE 06 aKTyanbHbIX TEHAEHUMSX B YAaCTHOM
ceKkTope 3KOHOMWKM, Gnarofapsi OTCMEXMBaHWMIO U3MEHEHWIA B 3HAYEHUsIX Takux nokasaTenen kak o6bem npogax, 3aHATOCTb, CKMaAckue 3anacbl U LieHbl. 3TW MHAEKChI LUMPOKO
MCNONb3YTCA NPeAnpUATASMU, NPaBUTENLCTBAMU U CreLManucTamm no 9KOHOMWYECKUM BOMpocaM B (OMHAHCOBbLIX OpraHusauusix Ans 6ornee MosiHOrO NMOHUMAaHUS KOHBIOHKTYPbI
pbiHKa W onpefeneHns KopropaTUBHON U MHBECTULMOHHOW cTpaTernn. B YacTHocTW, LeHTpanbHble 6aHkM BO MHOMMX CTpaHax MCMonb3ylT AaHHble PMI npu npuHATUM pelueHuit,
KacaloLMXcs npoueHTHOW cTasku. MccnepoBanusi PMI siBNstOTCA MEpBbIMWM MHOMKATOPaMU COCTOSIHUSI SKOHOMUWKM, MyBRMKYEMbIMU EXEMECAYHO, U 3HAYUTENBHO paHblue
COMOCTaBUMBbIX A@HHbIX, BbINYCKAEMbIX rOCYAAaPCTBEHHLIMW OPraH13aLmnsaMu.

Markit He nepecmaTtpuBaeT 6a3oBble AaHHble MccregoBaHWs nocrne nepeod ny6nukaumn. OpHaKo CE30HHO OTKOPPEKTUPOBAHHblE (haKTOpPbl BpPemMsi OT BpPEeMEHU MoryT
nepecmaTpuBatbCsi MO Mepe HeOOXOAMMOCTM, YTO OTPasUTCA Ha CEPUM CE30HHO OTKOPPEKTUPOBAHHbLIX AaHHbIX. WcTopuuyeckme [faHHble, CBsi3aHHble C  6a30BbIMK
(HeKOpPEKTMPOBaHHBLIMW) Yucnamu, nepsble ony6nMKoBaHHbIE CE30HHO OTKOPPEKTUPOBAHHbLIE Cepum, a Takke BMNOCNEACTBUMN NEPECMOTPEHHbIE AaHHbIE AOCTYMHbLI ANA NOANUCYNKOB
Markit. 3nekTpoHHbI agpec Ans KoHTakToB economics@markit.com.

pynna HSBC:

HSBC, wrab-kBapTpa KOTOporo pacnonioxeHa B JIOHOOHE, SIBNSIETCS OOHOM U3 KPYMHEMMX B Mupe GaHKOBCKMX M (PMHAHCOBbLIX OpraHusauui U ofHUM U3 Haubonee BaxHbIX
6peHaoB B oTpacnu. Mbl npefocTaBnsieM OBLWMPHbLIA aCCOPTUMEHT (PUHAHCOBBIX YCIYr MPUMEPHO 89 MWUNNIMOHAM KNUEHTOB MO ABYM rpynnam KMUEHTOB: PO3HWUYHble GaHKOBCKMe
ycrnyrm W ynpaBrieHue CoCTOsiHUsIMKM (paHee — uHAMBMAyanbHoe ¢uHaHCOBOe ob6cnyxuBaHue) u GaHkoBckoe o6CnyXvMBaHME KOMMEPYECKMX OpraHvu3auuin, a Takke Asa
MexayHapoaHbIX BusHeca: MexayHapoaHoe 6aHKoBckoe 06CnyXvUBaHUE U TOPToBNs 1 MeXayHapoaHoe 6aHKOBCKOE 06CMNYXMBaHWUE YaCTHbIX KITMEHTOB.

Hawa mexgyHapogHas ceTb oxBaTbiBaeT 87 CTpaH U TeppuTopui B LLECTU reorpaduyecknx permoHax: EBpone, MoHKOHre, ocTanbHOW YacTu A3nMaTCKO-TUXOOKEaHCKOro peruoHa,
BnmxHem Boctoke n CesepHoii Adpuke, CeBepHoii AMepuke 1 Natunckoit Amepuike. Akuusmm HSBC Holdings plc, BKMoUeHHBIMM B CIMCKU KOTUPYEMbIX LieHHbIX Bymar Ha hoHA0BbIX
6upxax JloHaoHa, MoHkoHra, Hito-Mopka, Mapwka n Bepmyabl, Bnagetot 6onee Yem 220.000 akLMoHepoB 13 129 cTpaH 1 TeppUTOPWIA.".

pynna HSBC B Poccuu ocyulecTBnsieT cBoto AesitenbHocTb yeped OO0 «3nu-ac-6u-cu bank (PP)». BaHk npegnaraer LIMPOKWA CMEKTP KOPMOPATUBHBIX U UHBECTULIMOHHO-
6aHKOBCKUX MPOAYKTOB KOMMAHUSIM U (PUHAHCOBLIM UHCTUTYTaM.

Markit:

Markit siBnsieTcs NMOMpyLWMM NOCTaBLUMKOM BbICOKOKAUECTBEHHbIX YCNYr ANs MUPOBOrO (PUHAHCOBOrO pbiHKa C KONMMYECTBOM cryxaiimx 2200 yenosek. KomnaHus noctasnsieT
He3aBWCUMble [aHHble, OUEHKW W TOProsfio ycnyramu obpaboTkM C LUMPOKUM CMEKTPOM aKTWBOB, C LEMbi0 MOBLILEHWUS MPO3PaYHOCTW, YMEHbLUEHWUS PUCKOB W ynyulleHus
adpdpekTMBHOCTM onepauuii. Hawa 6asa knueHTok BkniovaeT B cebsi Hauboree BNMSATENbHbLIX KPYMHbIX YY4aCTHUKOB (DUMHAHCOBOrO pbiHKa. [ornonHutenbHas uHdopmauus see
www.markit.com.

PMI:

Vupekc PMI® B HacTosilee Bpems paccunThbiBaeTcs Ans 32 CTpaH M OCHOBHBIX PervoHoB, Bkiouas EsposoHy. WHaekc PMI® npepcTaenset coboii HanGonee oxuaaemoe
NCCneaoBaHNe KOHBIOHKTYPbI PbiHKA, 3@ KOTOPbIM BHUMATENbHO CreasT BO BCeM mupe. LleHTpanbHbie 6aHkn, (rHaHCOBbIE PbIHKM U PYKOBOAMTENN KOMMAaHUA OPUEHTUPYIOTCA Ha
pesynbTaTbl WCCReAoBaHWs, MpeAcTaBnsiowmne coboil camble nocrnegHWe, TOYHbIE W YHWKamNbHble B CBOEM poAe eXeMeCsiyHble MokasaTeny 3KOHOMUYECKON aKTUBHOCTW.
HononHutensHasa nHdopmMaums Ha www.markit.com/economics

MNpaBa Ha uHTennekTyanbHyl co6cTBeHHOCTL UHAeKC PMI® ccepbl yenyr Poccun 6aHka HSBC u Poccuiickuii coBokynHbIi MHaekc PMI® 6aHka HSBC, npeaycMoOTpeHHbIe B 3TOM
AOKyMeHTe, npuHaanexaT komnaHuu Markit Economics Limited. llio6oe HecaHKUMOHMpPOBaHHOE UCNONb30OBaHMe, BKNOYas, cpeay Npo4yero, KONMpoBaHue, pacnpocTpaHeHue, nepegayy
WNU MHOEe NpUMeHeHne N6bIX urypupyolmMx B AaHHOM AOKYMeHTe AaHHbIX, He pa3pellaeTcs 6e3 npeaBaputenbHoro cornacusi Markit. Komnanus Markit u BaHk He HecyT HUKakoi
OTBETCTBEHHOCTU, 06513aHHOCTU NN 06513aTeNbLCTB 3a UMM B OTHOLIEHUU coAiepPXaHUA UK MHGopMauMK («AaHHbIe»), CoaepPXKalUXCA B 3TOM AOKYMeHTe, Nobble OLMGKN, HETOYHOCTH,
NPOMYyCKWU UNu 3aAepXKuU AaHHbIX, MO0 3a Niobble AeNCTBUA, NPeANPUHATLIE B OTHOLWEHUM 3Toro. Hu npu kakux obctoAaTenbcTBax Markit u BaHk He HecyT OTBeTCTBEHHOCTM 3a NnioGbie
chakTUyeckue, cnyvyaiHble UNM KOCBEHHble YObITKM, NOHeCeHHble B pe3ynbTaTe MCMONb30OBaHMA TakUX AaHHbIX. Purchasing Managers’ Index™ u PMI™ - ToproBbie mapku Markit
Economics Limited, HSBC ucnonb3yeT ykasaHHble Mapku B COOTBETCTBUM C nuueH3unen. Markit n Markit norotun sBnstoTCA 3aperncTpMpoBaHHbIMU TOProBbiMKU Mapkamu Markit Group
Limited.

“I'pynna HSBC”, “HSBC” o3HauaeT 3114-3c-6u-cu XONAMHIC NAC, KOMNaHWUI0, CO3AAHHYI0 U AEVCTBYIOLLYI0 B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHIMUM U Yanbca, u/vnu ditv-ac-6u-cu Bank nnc,
6aHK, Co3aHHbI N AEVCTBYIOWMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHINUM M Yanbca, U Kaxaylo U3 KOMNaHUi, BXOASLLMX B rpynny, KOHTponupyemyto 3Tum 6aHkoM.“HSBC”, “6aHk HSBC”,
“Bank HSBC B Poccuu” o3HavaeT OO0 «3dity-ac-6u-cu bank (PP)». NuueHsna Banka Poccum Ne 3290. 115054, Mocksa, MNaBeneukas nnowagp, 4.2, cTp.2



