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Wnpekec PMI® ccbepbl yenyr Pocoun 6aHka HSBC

(BKrOYas gaHHbIe No poccunckoMy coBokynHomy MHaekcy PMI 6aHka HSBC)

PocT B chepe ycnyr npoaosmkmnsi octaBaTbCA OCHOBHbLIM paniBepoM

OKOHOMUYECKOro pocTta B Poccun.

OcHOBHbIe BbIBOAbI

. PocT penoBoW akTMBHOCTU B cchepe ycnyr yckopuncs Ha choHe cTarHauum B
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OTHOLUEHUIO K UIOHIO, HO OCTaBanuCb HUXe CBOero cpeaHero UCTopu4ecKkoro
3HaYeHunA.
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MocnegHue naHHble MHaekca PMI®, paccuuTbiBaeMoro komnaHuen Markit
ans 6aHka HSBC, npoaemoHcTpupoBanu HeGombluoe —yBenumyeHve
TemnoB pocTta cdpepbl yenyr Poccun. B o6pabaTbiBatoLLyx oTpacnsix pocTt
Hao60opoT Bbin BIM30K K CTarHaLmMM B CUIY COKPaLLIEHWS1 HOBbIX 3aKa30B.
[MaBHbI MoKasaTenb WUCCHeAoBaHUs - CE30HHO CKOPPEKTUPOBaHHbI
WHoekc [lenoBoi aKTMBHOCTM - OTCNEXMBAET W3MEHeHUs B oOLuen
[0enoBoi  aKTUBHOCTM POCCUIACKOW cdoepbl YCIyr MO CpaBHEHWO C
npeapiaywmmM mecsiieM. 3HadeHue Bbilwe 50.0 6anna ykasbiBaeT Ha pocT
[IeroBOi aKTVBHOCTU MO CPaBHEHWIO C MpeabiayluM  Mecsiuem, a
3HaveHne Hwke 50.0 Ganna rosoput o ee nageHun. MHpekc Oenoson
aKTMBHOCTU NOAHsANCs B uorne Ao 56.9 6anna ¢ uoHbCcKoro 3HaveHus 55.1
6anna, 3admkcMpoBaB pocT 06bEMOB Mpou3BoAcTBa B cdepe ycryr
oAvHHafuaTbli  Mecsii nogpsin. PocT  oObemMOB MpoM3BOACTBA B
obpabaTbliBatoLLMx oTpacrsix 6bin NuLb He3HauMTeNbHbLIM (50.6 6anna), B
To Bpemsi kak CoBokynHbl WHoekc obbemoB  Npou3BOACTBA,
oxBaTbIBAKOLLMI 06a cekTopa, BbIPOC C MIOHBCKOTO 3Ha4eHus 53.8 6anna n
coctaBun 54.6 Ganna, OCTaBLWMCb HWKEe NPEOKPU3VNCHOTO CPEeaHEero
MCTOPMYECKOTO 3HAYEHMSI.

PocT ob6bema HOBbIX 3aKka3oB OKasan CyLUECTBEHHYIO MOAAEPXKY
YCKOPEHMIO Pa3BUTUS AETOBOI aKTUBHOCTM B Mtone. TeMmrbl pocTa obbema
HOBbIX 3aKa3oB OblfIM YCTOMYMBLIMU M MPaKTUYECKW COOTBETCTBOBANM
MIOHBCKVM TEMMaMm, TEM HE MEHEE HIDKE CBOErO UCTOPUYECKOTO CPeaHEro.
HoBble 3akasbl B obpabaTbiBalopx OTpacrsX  HesHauynTerbHO
COKPaTWUINNCh, BCMEOCTBUE YEro COBOKYMHbIA POCT HOBbIX 3aKas3oB B
KOHOMMKE Bblin MUHUMArbHBIM 32 BOCEMb MECSILIEB.

HesaBepLueHHble 3aKa3bl B POCCUINCKOM cdepe YCnyr B Mione Nnpogoshkany
najaTb Kak 3a CYeT MOBbILLEHVSI MPOVU3BOAMUTENBHOCTU TpyAa, Tak U 3a
CYET HanWuusi OOMONMHUTENbHBIX MPOM3BOACTBEHHBIX MOLUHOCTeW. B
obpabaTbiBalolLMX OTPacnsX COKpalleHWe He3aBepLUEHHbIX 3aKasoB
crnefoBaro aHanormyHon AMHammKe.

BaHsTocTb B cchepe ycnyr yBenuuunach B uone AeBsiTbIn Mecsil, NoapsiA.
Temnbl pocta pabouvx MECT 3aMenurcb MOocre MUKOBbLIX MaNCKUX
YPOBHEW U BbinNW crierka HWKke CpedHero MCTOPUYECKOro 3HaudeHusi. B
obpabaTbiBatoLLMx oTpacnsix 6bin 3adhUKCUPOBaH ML HE3HAYUTENBHBIN
POCT 3aHATOCTM B TEYEHME MecsiLia.

MHMNAUmMS 3aKynoyHbIX LieH B POCCUICKON cdepe yCryr He3HaunTensHoO
yevnunacs B uione.  WcToyHukamm  pocta  ceGecToMmocTv  ycryr
MOCNYXUnu  Tpyao3aTpaThbl, PbIHOYHbIE WCCRedoBaHWs, apeHda W
TenekoMMyHukaLmm. Hamebiclume obLume Temnbl pocta UHnsLmMM Gbinm
3admKeMpoBaHbl B Cy6-cekTope «TpaHCropT W XpaHeHuey. WHdnsums
3aKynouyHbIX LeH B obpabaTbiBalolyx OTpacrsix npakTU4eckn He
n3MeHunacb ¢ uioHs. OQHOBpPEMEHHO Tapudbl B ccepe yCryr BbIpociu
MakcvMarbHbIMW TeMnamuy ¢ cheBpansi C.r., @ MHNALUMS OTMYCKHbIX LieH B
obpabatbiBalolmx oTpacnsx Obina MuHMManbHOW 3a  ABeHaduaTb
MecsiLiEB.

WCTOPUYECKNX CPeAHNX 3HAYEHUN.

mark

KommeHTapun

KommeHTVpys pesynbTaTtel uccnenoBaHus cdepbl ycnyr Poccumn v aaHHble no
poccuiickomy coBokynHomy WHaekcy PMI (HSBC Russia Composite PMI),
AnekcaHgp Mopo3os, rnasHblii akoHomucT HSBC no Poccun u ctpaHam CHI,
oTMevaeT:

“U eHoeb bornee 6bicmpblli pocm npoudsoocmea & cghepe ycnye bonee yem
KomneHcuposan ocnabneHue pocma € obpabambigarouwiux ompacrsx, ycKopue
obwuti pocm poccutickoli 3KOHOMUKU 8 utofie, Ha Ymo ykasbieaem MHoexkc PMI
ceepbl  ycnye Poccuu 6aHka HSBC. Tem cambiM,  npodormkunach
pa3HoHarpaeneHHas OuHaMuka pa3sumus cgepbl ycryz u obpabambiearouiux
ompacriell, Ha4Yaswascs HEeckonbko mecsues Hasad. [lo cymu, eHympeHHul
nompe6umenbckuli CIpoc cmai KioyeebiM U eOUHCMEEeHHbIM dsueamernem
pocma e Poccuu. B daHHoli modenu pocma He 6bio 6bl HUYE20 M/I0X020 8
ycnosusix cmaburnbHOU nepcrnekmuebl MUPO8020 3KOHOMUYECKO20 passumusi u
ycmoliyueo2o pocma aKcriopma. Tem He MeHee, 6bICOKUEe UEeHbl Ha Chipbe,
cysepeHHble 0oneosble npobnembl 8 Eepo3oHe u CLIA u yxecmouyeHue
nonumuku 8 Kumae okasbiealom He2amusHoe e/lusiHue Ha MUPOBY0 3KOHOMUKY,
8 Mo epems Kak pocculickull 3kcriopm cmazHupyem. [Tosmomy, Hecmomps Ha
rnocmerneHHoe ycKopeHue pocma npoussodcmea € cgepe ycrye 8 bruxatiwee
8pemMs U Kak pesynbmam yckopeHue pocma BBIl, Mbi oxudaem 3amyxaHue
3KOHOMUYECKO20 pocma 00 €80e20 MOMEeHUUanbHO20 YpO8HsT oKoslo 3% 2/2, no
Hawum OUeHKaM, yxe 4epes HeCKOJIbKO K8apmarios.

BaxHo ommemums, 4moO ebICOKUe memnbl pocma 8 cghepe ycrye ycununu
ueHogoe 0aerieHUe 8 IKOHOMUKE U, KPOMEe mo2o, MOOMOSIKHY/IU 88€pX UEHbl Ha
npodykyuto. 3mo yKkasbieaem Ha B03MOXHbIU pPassopom  UHGMAYUOHHOZO
mpeHOa, KomopsbIli AdeMoHCmpuposasn MnasHylo 3amyxawowyr OUHaMUKy 6
nocnedHee epems. Tem He meHee, cmoum rodoxdamb ewe mecsy unu dea,
npexde yem Mbl ronyqum Ookaszamenibcmea 0aHHO20 ymeepKOeHUsl.
WHmepecHo, 4mo 8 ulfe U3MEeHUNUCb OCHOBHble Opalisepbl pocma
rpoussodcmeeHHbIX 3ampam. bonee ebicokue pacxodbl Ha 3HepP2uro, Moruso u
mpaHcropm, Komopble paHble yKa3bi8asucCh KaK KIlYesble UCMOYHUKU
ueHogoz20 OaeneHusi 8 cghepe ycrye, He bbinu WUPOKO OCBELUEHbI 8 Kayecmese
OCHOBHbIX ¢hakmopoe 8 utorie. Bmecmo amozo, ycuneHue yeHo8o20 0aseHust - 8
coomeemcmeuu ¢ HeoguyuanbHbIMU  OaHHbIMU,  PedoCmasneHHbIMU
KoMnaHusmMu, - umeem mecmo 6bimb Ha oHe pocma 3apabomHol nnamel,
pacxodoe Ha MapkemuHe, apeHOy U meneKkoMMyHUKayuu. dma Hoeasi 2pynna
gedywux yeHoobpasyowux ¢hakmopos ompaxaem nompebHocmu 6usHeca &
pacwupeHuu u 0omkHa 6bimb 6osiee yrnpasnsiema o CpasHeHUo ¢ 3ampamamu
Ha 3Hepauto, Hanpumep. Kpome mozo, pacxodb! Ha pacwupeHue 6usHeca Mo2ym
6bimb NeperioXeHbl Ha KOHeYHbIX nompebumenel. Omo obbscHAem cyxeHue
paspbiga mexdy MHOekcamu PMI ommycKHbIX U 3aKyNmOYHbIX UEH.

Tem He meHee, Mbl oxudaem 3amedneHue pocma UMML| & 200080M 8bipakeHuU.
Tekywas decpnayus nuwesbix npodykmos, 8 npeddsepue xopowiezo ypoxas 6
cenbcKoM xo3silicmee 8 3mom 200y, U CUrbHbIU MOMOXUMenbHbll 6a308bil
aghghekm, noseosnsrom npednonoxums 3amedneHue pocma nompebumenscKux
ueH, HecMomps Ha 6bICMPbI POCM UeH Ha PbiHKe cghepsl ycrye.”

UcTtopunueckue gaHHble

50 = HeT NepeMeH 10 CPABHEHMIO G MPOLLLIM MECSLIEM, Ce3.KOpp.
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KoHTakTHas uHdopmaumsa:

HSBC

FOnusa MonyaHoBa

KoprnopaTuBHble KOMMYHMKaLUn

Ten. +7 495721 1515

An.agpec: HSBC_Russia_PR@hsbc.com

Markit

Tpesop banyuH, ctapLumii akKOHOMUCT Penven Xapnuxr, KopnopaTtueHbie KOMMYHUKaLK
Ten. +44-1491-461-065 Ten: +44-20-7064-6283

On.agpec: trevor.balchin@markit.com On.agpec: rachel.harling@markit.com

MpumeyaHusa ansa peaakTopoB:

WHaekc PMI® cpepbl ycnyr Poccum 6aHka HSBC ocHoBaH Ha aHanuse pesyfbTaToB eXeMeCsiHHbIX OMPOCOB rPyMMbl YaCTHbIX KOMMaHWA, paboTaloLwmx B POCCUIACKOM
cekTope ycnyr. B rpynny, coctaB KOTOpoli 06bEKTUBHO OTpaxaeT CTPYKTYpPY CekTopa ycryr B LeNoM, BXOAST Ha HacTosLWmMiA MOMeHT 6onee 300 koMnaHuii.

Poccuickuin coBokynHbln MHaeke PM/I® Ganka HSBC siBnsietcs cpefHeB3BeLUeHHbIM 3HadYeHnem WHaekca obbema npowsBoacTBa obpabaTbiBalolumx oTpacned wu
MHoekca [enoBoi akTMBHOCTU B cdpepe ycnyr, 1 OCHOBbIBAETCSl Ha [AaHHbIX ONpoca PecrnoHAeHTOB, NpeacTaBnsowmx cebiwe 600 komnaHuii, KoTopble paboTaloT B
obpabaTbiBatoLmx oTpacnsx u ccepe ycnyr Poccuu.

OTBETbI Ha BOMPOCHI OTPaXakT U3MEHEHWS, UMEBLLXE MECTO MO CPABHEHWIO C NPeAbIAYLLMM MECSILIEM, U OCHOBBLIBAIOTCS Ha NokasaTensx Ha cepeauHy mecsiua. B Otuet
BKIIOYEHbI Creaytoline AaHHble MO Kax4oMy MokasaTent: NPOLEHTHblE COOTHOLUEHWS MeXZy rpynnamy OTBETOB, pasHMLA MeXZy KONMYECTBOM MO3UTUBHBIX U
HeraTuBHbIX OTBETOB, a Takke “AndY3NOHHBIN” MHAEKC, KOTOPbIN BLIBOAUTCS Kak CyMMa NOMOXUTENbHbIX OTBETOB U NOMOBUHbLI OTBETOB rpynnbl “6e3 n3mMeHeHnn”.

[unddysnoHHble MHAekCbl o6nagaloT BCEMW XapaKTepucTUKamu KNioueBblX MokasaTenei M yaoGHbl ANs UCMONb30OBaHUA B KayecTBE CYMMApHbLIX BENUYKH,
rokasblBalLMMI NpeBanvpyoLlee HarnpaeneHne nameHeHus. Mokasatenb nHaekca cabie 50.0 6annoB ykasbiBaeT Ha POCT Takow NepeMeHHo BenmunHebl, a Huxe 50.0
6annoB — Ha CHXEHWe.

B ocHoBe nccnepoBanus PMI nexuT 4eTko BbiIBEPEHHasi METOA0MOorMs, KoTopasi MO3BOSISIET NOMYYMTb CaMble NOCNeAHUE U TOYHbIe AaHHble 06 akTyanbHbIX TEHOAEHUMSAX
B YaCTHOM CEKTOpe 3KOHOMWKM, Brnaroaapsi OTCNeXMBaHMIO MBMEHEHWI B 3HAYEHMSIX TaKMX NokasaTenei kak o6beM NpoAax, 3aHSATOCTb, CKNaAckue 3anachl U LeHbl. AT
MHOEKCHI LLIMPOKO UCMOMb3YTCA NPEANPUATUAMU, NPaBUTENLCTBAMMU 1 CNeLuanMcTamMmm no 3KoOHOMUYECKMM BomnpocaM B PMHAHCOBbIX OpraHusauusx Anst 6onee nonHoro
MOHUMAHUSI KOHBIOHKTYPbI PbiHKA W OMpeAEeneHnst KOpNopaTUBHON M MHBECTULMOHHOW cTpatern. B yacTHOCTU, LeHTpanbHble 6aHKM BO MHOMMX CTpaHax WUCMOSb3yT
naHHble PMI Npu NpyHSATUM peLLeHuit, kacaloLwmxca npoueHTHoW ctasku. Vccnenosarus PMI aBnsitoTca nepBbiMMU MHAMKATOPAMU COCTOSIHUS 9KOHOMUKM, NyGnmnKyeMbIMu
©XeMeCsIYHO, U 3HaYUTENbHO paHbLLE CONOCTaBUMbIX AaHHbIX, BbiMyCKaeMbIX FOCYAapCTBEHHbIMW OpraHu3aLmsMn.

Markit He nepecmatpuBaeT 6a3oBble AaHHblE UCCNEAOBaHWS nocne nepsoi nybnukauun. OgHaKo CEe30HHO OTKOPPEKTUPOBaHHbIE (HaKTOpbl BPEMSI OT BPEMEHU MOryT
nepecMaTpuBaTbCsl M0 Mepe HeoBXOAMMOCTU, YTO OTPA3UTCH Ha CepuM CEe30HHO OTKOPPEKTUPOBaHHbLIX AaHHbIX. VcTopuyeckve AaHHble, CBs3aHHble ¢ 6a30BbIMU
(HEKOPPEKTUPOBAHHBLIMW) YMCNaMK, NepBble OMyOnMKOBaHHbIE CE30HHO OTKOPPEKTMPOBAHHLIE CEPWUU, @ TaKkKe BMNOCNEACTBUM NepecMOTPeHHble JaHHble AOCTYMHbI Ans
noanucyukoB Markit. QnekTpoHHbIN agpec Ans KOHTakToB economics@markit.com.

Fpynna HSBC:

'pynna HSBC co wrab-kBapTupoin B JloHOaoHe obcnyxuBaeT cBoux KnueHToB B Gonee yem 7500 odmcax, pacnonoxeHHbix B 87 cTpaHax mupa B EBpone, B Aanartcko-
TuxookeaHckom pervoHe, CeBepHolt 1 KOxHol Amepuke, Ha BrivokHem BocTtoke v B Adpuke. C aktuBamm $2,455 mnpga no coctosiHuio Ha 31 aekabpst 2010 roga Mpynna
HSBC siBnsieTcs 04HON M3 caMbIX KPYMHbIX MUPOBbIX OpraHu3aumii, okasbiBalowumx dpuHaHcosble yenyrn. [pynna HSBC nosuumoHupyeT cebs Bo BceM mupe kak 'The
world’s local bank'.

'pynna HSBC B Poccun ocyuwectBnsieT cBoto AesitenbHocTb 4veped OO0 «3ny-ac-6u-cu bawk (PP)». BbaHk npegnaraeTt LMPOKUIA CMEKTP KOPMopaTUBHbIX WU
VHBECTULMOHHO-6aHKOBCKMX NPOAYKTOB KOMNaHUSIM M (OMHAHCOBbLIM MHCTUTYTaM.

Markit:

Markit sBnsieTca nNUAMpyLWMM NOCTaBLUMKOM BbICOKOKA4Y€CTBEHHbIX YCINyr AN MUPOBOro (hMHaHCOBOrO pbiHKa C KonmyectBoM cnyxawmx 2200 yenosek. KomnaHus
nocTaBnsieT He3aBUCUMbIe JaHHbIe, OLEEHKN 1 TOProBIio ycryramm o6paboTku C LUMPOKUM CMEKTPOM aKTUBOB, C LIEMbIO MOBbILLEHWNS NPO3PaYHOCTH, YMEHbLUEHUSI PUCKOB U
ynyyleHns adpdeKkTMBHOCTM onepauwnii. Hawa 6a3a KnMeHTok BkoyaeT B cebsi Hanbonee BMUATENbHbLIX KPYMHbLIX Y4aCTHUKOB (PUHAHCOBOTO pbiHKA. [onosnHuTensHas
nHdopmauma see www.markit.com.

PMI:

WHpekc PMI® B HacTosiluee Bpemsi paccumTbiBaeTcs Ans 32 CTpaH U OCHOBHLIX PEr1OHOB, BKNovas EBposoHy. MHaekc PMI® npepcrtasnset co6oii Hambornee
oXugaemoe WCCrefoBaHWEe KOHBLIOHKTYPbl PblHKA, 3a KOTOPbIM BHMMAaTeNnbHO CMeasT BO BceM Mmupe. LleHTpanbHble 6aHku, (OMHAHCOBbIE PbIHKA U
pyKOBOAWUTENN KOMMNaHUI OPUEHTUPYIOTCS Ha pesynbTaThbl UCCeaoBaHus, NpeacTasnsaoLme coboi caMmble NocneaHne, TOUHbIE Y YHUKanbHbIe B CBOEM poae
eXeMecsYHble nokasaTeny 3KOHOMUYECKOW aKTUBHOCTU. [lononHuTensHas nHdopmaums Ha www.markit.com/economics

MNpaBa Ha UHTennekTyanbHyl co6CTBEHHOCTL MHAEKC PMI® ccepbl yenyr Poccun 6aHka HSBC n Poccuiickuii coBokynHblin UHaekc PMI® 6aHka HSBC, npeaycMoTpeHHbIe B 3TOM
AOKYMeHTe, npuHaanexar komnaHum Markit Economics Limited. Jllo60e HecaHKLUMOHUPOBaHHOE UCNONb30BaHMe, BKITIOYasi, Cpean Npoyero, KONMpoBaHUe, pacnpocTpaHeHue, nepeaavy
WNU MHOEe NpUMeHeHne N6bIX GUrypupyowmx B AaHHOM AOKYMEHTEe AaHHbIX, He pasf TCA 6e3 ny uTenbHoro cornacus Markit. Komnanusa Markit 1 BaHk He HecyT HuKakon
OTBETCTBEHHOCTU, 06513aHHOCTU NN 0653aTeNbLCTB 3a UMM B OTHOLUEHUM COAEPXKaHUA UNU MHGopMaLuK («AaHHbIe»), coaepXKaluxcst B 3TOM AOKyMeHTe, Nto6ble OLMGKU, HETOYHOCTH,
NPONYCKN UNK 3aAepPXK1 AaHHbIX, NM6G0o 3a niobble AeWCTBUS, NPeANpPUHATbLIE B OTHOLEHUM 3Toro. Hu npu kakux o6ctositenbcTBax Markit  BaHk He HeCyT OTBeTCTBEHHOCTH 3a Nto6bie
cbakTMyeckue, cryvam wnu Koc| YObITKM, NOHECEeHHble B pe3ynbTaTe UCMONb30BaHUs TakMX AaHHbIX. Purchasing Managers’ Index™ wu PMI® - ToproBble mapku Markit
Economics Limited, HSBC ucnonb3yeT ykasaHHble Mapku B COOTBETCTBUM C nuueH3unen. Markit n Markit norotun saBnstoTcs 3aperncTpMpoBaHHbIMKU TOproBbiMKU Mapkamu Markit Group
Limited.

“I'pynna HSBC” o3HauaeT 3it4-ac-61u-c XOnaMHIC MNc, KOMNaHWIo, Co3faHHylo M AeNCTBYIOLLYI0 B COOTBETCTBUM C 3aKOHOAATENLCTBOM AHIMMM 1 Yankca, u/vnu 3iy-ac-6u-cu BaHk nnc, 6akk,
CO3/jaHHbIii 1 [Je/CTBYIOLINI B COOTBETCTBIN C 3aKOHOAATENLCTBOM AHITINM U Yanbea, W Kaxaylo U3 KOMNaHWiA, BXOASLMX B rPynny, KOHTPONIMPYEMYto 3TUM GaHKoM.
“HSBC”, “6aHk HSBC”, o3HauaeT OO0 «3it4-ac-6u-cu bark (PP)». MeHepanbHas nuueHsns baxka Poccum Ne 3290. 115054, Mocksa, MaBeneLkas nnowaap, 4.2, cTp.2



