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WMhaekc PMI™ ccepbl yenyr Poccun 6anHka HSBC

(BKkroYas gaHHble No poccunckoMy coBokynHomy MHaekcy PMI 6aHka HSBC)

B saHBape pocTt B cdepe ycnyr Poccumn samegnuncs.

O6Lwue BbIBOALI

HaHHble wuccnepoBaHnss HSBC, oxBaTbiBawowme pPOCCUICKYO
cepy cnyr, 3adukcupoanu HebonblIOe CHUXEeHWEe TemnoB
pocta B Havane 2011 roga. Kak genosasi akTUBHOCTb, Tak U
HOBbIE 3aKa3bl pOCM MeHee 3ameTHbIMU Temnamu. Onpoc Takke
3admkcmpoBan BCnneck MHPMNALMOHHOrO AaBneHus: MHpnauus
KaK 3aKynoyHbIX, Tak W OTMYCKHbIX LleH pocrna peKopAHbIMK 3a
BeCb uccrnegyemblil nepuoa Temnamu. Mexay Tem, nepcnekTuBbl
[enoBo akTMBHOCTM B LENOM Ha Onuxaiwuve ABeHapuaTb
MecsiueB B siHBape ynyywwunucb, o6 3TOM cCBUAETENbCTBYET
coBokynHbln NHaekc PMI 6aHka HSBC.

B sxBape WHpekc [enoson akTuBHOCTM B cdhepe ycnyr
coctaBun 54.1 6anna no cpaBHeHuto ¢ 56.3 bannamu B gekabpe.
PocT npopomnxaeTca nNaTbii MecsiL, NoapsA, HO Heckonbko 6onee
cnabbiMu Temnamu. COBOKyMHbIN MHpekc ObbemoB
NPOU3BOACTBA, OXBaTblBalOWMIA obpabaTbiBalolme oTpacnu u
cdepy ycnyr, Takke OMNycTuncs 3a Mmecsiy, A0 3HadveHus 54.6
6annoB, HecMOTpsi Ha Gonee 6bICTPbIN POCT NPOMbILLINEHHOTO
npoussogcTea (55.4 6anno.).

YpoBeHb HOBbIX 3aKa30B, MOMyYEeHHbIX KOMMNaHusMu cdepbl
ycnyr Poccun, B sHBape nosbicuNcs. Temnbl pocta Obinn
YCTOWYMBBIMW, HO MUHUMATBbHLIMU C CEHTAOPSA NPOLLNOro roga u
cnabbiMM B KOHTEKCTE WCTOPUYECKUX [AaHHbIX WCCrefoBaHus.
O6LWKMIN poCT HOBbIX 3aka3oB B 0OOMX cekTopax Takke ocnab,
XOTS TeMMbl POCTa HOBbIX 3aKa30B B 06pabaTbiBaoLLMX OTpacnax
ObINY MakcUManbHbIMK NOYTY 3a TPY roaa.

Poccuiickme nocTtaBliMkM ycnyr OTMETUNM  AanbHenllee
COKpallleHWe  HesaBeplUeHHbIX 3aka3oB B  sHBape. 3a
UCKIIOYEHNEM He3Ha4YUTeNbLHOro pocTa B Hos6pe,
HesaBepLUeHHble 3akasbl nagalT C ceHTsbps 2008 roga, yTo
yKasblBaeT Ha Hanuyme pe3epBHbIX MOLLHOCTEN B 9TOM CEKTOpE.
Y npousBoauTenei B Te4eHne MecsiLa npousolusio 6ornee peskoe
nageHve HesaBepLUEeHHbIX 3aKa30B, YeM Y NOCTaBLLMKOB YCHyr.

3aHATOCTb B cchepe ycnyr pocrna TpeTuh Mecsy, noapsa.
OpHako B COOTBETCTBMM C TeHAEHUMAM, Habnioogaembiv B
OTHOLLEHMM OOLLEel OenoBoi aKTMBHOCTUM U HOBbIX 3aKkasoB,
Temnbl co3gaHus paboumx MecT octanucb cnabbiMu o
CpaBHEHUIO C UCTOPUYECKUMU AaHHbIMU uccnegoBaHusi. Obias
3aHATOCTb B 0OOOMX CeKTopax Bblpocfa YeTBepThlii Mecsl,
nogpsa, Ho TeMnbl pocTa paboynx MecT y npov3soauTenei 6oinm
BTOPbIMW MakcumarnbHbiMK ¢ aBrycta 2006 roga.

B sHBape TpeTun Mecsal noapsia NPOU3OLLIIO YCKOpeHue
MHPNALMM 3aKyNOYHbIX LieH B cdiepe YCnyr, KoTopoe BMOTHYIO
npubnmusnnock K pekopaHbIM 3HAYeHWsM 3a BECb UcCrneayembli
nepvod. 3atpaTbl Ha ycnyrm pocnuM  MakCUmarnbHbIMK - 33
ABajuaTb BOCEMb MecsLeB TeMNamu, 4To ObINo BbI3BAHO POCTOM
LeH Ha KOMMYHarbHble YCnyru, TOMMUBO, JNEKTPO3HEpPruo wu
TPyAOBbIMU 3aTpaTtamu. YcKopeHue MHMNAUUM OTMYCKHbIX LEeH
Takke ObINO pekopaHbIM B SHBape W [OCTUMNO  CBOEro
Makcumyma ¢ ceHTabps 2008 roga. WHdnAUMs 3akynoyHbiX u
OTNYCKHbIX LeH B obpabaTbiBatolmx oTpacnax u cdepe ycnyr
yckopunacb Ao 32-  u 30-MeCsiuHbIX  MaKCMMYyMOB,
COOTBETCTBEHHO.
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KommeHTapumn

KoMmeHTupys pesynbTaTbl UccrieqoBaHusi cgepbl yenyr Poccumn u- aaHHble
no poccuiickomy cosokynHomy WHaekcy PMI (HSBC Russia Composite
PMI), AnekcaHgp Mopo3os, rnaBHbli 3akoHomuct HSBC no Poccun un
cTpaHam CHI, oTmeuvaeT:

“Hekomopoe 3amedrieHue 3KOHOMUYECKO20 memna pocma & sHeape 00
YPOBHSI HUXe 00/120CPOYHO20 CPeOHe20 s8UNOCL KaK HeHases34yusoe
HarnomuHaHue o mpe3eoli MOCNEeKPUIUCHOU peanbHOCMU - CUrbHbIU pocm
He Moxem 6bimb ycmoul4usbiM 0or120e 8peMsi, Kak amo bbi1o 00 Kpuauca.
Tem He MeHee, aKoHoMuYeckul pocm 8 siHeape 2011 2oda curnbHee, Yem
pocm, komopebili 6bi1 3apesucmpupogaH Ha npomsixeHuu 2010 2oda 6
yesioM, Ymo 8cenisiem Hekomopbili onmumu3mM 8 Bydywiee - Xoms, cKopee
8cez0, 3a amumM cmosim 60os1ee 8bICOKUE UeHbl Ha Cbipbesble Mmosapbl.

BecripeuedeHmHoe pe3koe yckopeHue 3ampam U pocm UeH 8 cekmope
ycry2 u 3KOHOMUKe 8 yesioM - grneyamnsiem. C ycmoliyueo pacmyuwum, HO
gce ewe nodasneHHbIM  CMPOCOM, 3mMO  2080pum O  2/y60Ko
YKOPEHUBWIUXCS UHQAAUUOHHBIX 0XUOaHUSIX 8 1osedeHUU IKOHOMUYECKUX
peazeHmos. Brnacmu puckyrom nomepsimb KOHmMposnb Had uHgnayued,
umo npueedem nubo K ycmolqueo 8bICOKOU UHGrsayuU, nubo K nomepe
obbemos rnpousgodcmea & cry4ae, ecru  esacmu  M1ofbimalomces
80CCMaHo8UMb KOHMPOIbL 3a UHgnsayuel cruwkom 6bicmpo.”

OCHOBHbIe BbIBOAbI

. [enoBass akTMBHOCTb B cdepe ycnyr
MeAsIeHHbIMU TeMnamy, ...

pocna 6Gonee

... KaK W COBOKYyNHbIH o6bem npousBoacTBa B
obpabaTbiBalolmx oTpacnsax u ccgepe ycnyr.

WUHdnsumoHHoe AaBneHue ycununocb B 060Mx cekTopax.
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MpumeyaHusa ansa peaakTopoB:

WHpekc PMI™ cdpepbl yenyr Poccun 6aHka HSBC ocHoBaH Ha aHanuse pesynbTaToB €XeMEeCSYHbIX OMPOCOB rPynMbl YACTHbIX KOMNaHWUIA, paboTaloLmx B POCCUIICKOM
cekTope ycnyr. B rpynny, coctaB KOTOpol 06bEKTUBHO OTpaxaeT CTPYKTYpPY CeKTopa ycryr B LefoM, BXOAAT Ha HacTosiLWmMiA MOMeHT 6onee 300 koMnaHuii.

Poccuickuin coBokynHbii MHaekc PMI™ 6aHka HSBC sBnsietcsa cpegHeB3BelleHHbIM 3HadYeHvem MHaoekca obbema npousBoacTBa obpabaTbiBarowmx oTpacnen wu
MHpoekca [enoBoi akTMBHOCTU B cdpepe ycnyr, U OCHOBbIBAETCSl Ha AaHHbIX Onpoca PecrnoHAEHTOB, npeacTaBnsowmx cebiwe 600 komnaHuid, KoTopble paboTaloT B
obpabaTbiBatoLwmx oTpacnsx u cdepe ycnyr Poccuu.

OTBETbI Ha BOMPOCHI OTPaXarT U3MEHEHNS, UMEBLLE MECTO N0 CPaABHEHWIO C NPEeAbIAYLLMM MECSILIEM, U OCHOBBLIBAIOTCS Ha Moka3aTensx Ha cepeauHy mecsiua. B Otuet
BKITIOYEHbI CrEeAyoliMe OaHHble MO KaxaoMy Moka3aTent: NPOLEHTHble COOTHOLUEHWS MeXZy rpynnamMy OTBETOB, pasHWLA MeXZy KONMYECTBOM MO3UTUBHBIX U
HeraTuBHbIX OTBETOB, a Takke “AndY3NOHHBIN” MHAEKC, KOTOPbIN BLIBOAUTCS Kak CyMMa NOMOXUTENbHbIX OTBETOB U NOMOBUHbLI OTBETOB rpynnbl “6e3 n3mMeHeHnin”.

[unddysnoHHble MHAekcbl o6nagalT BCEMW XapaKTepucTUKaMu KioueBblX MokasaTeneid M yaobHbl ANs UCNOMb30OBaHUA B KayecTBE CYMMApHbIX BEMNUYUH,
rokasblBaloLMMI NpeBanvpyioLlee HarnpaeneHne nameHeHus. Mokasatenb nHaekca cabie 50.0 6annoB ykasbiBaeT HA POCT TakoW NepeMeHHo BenmunHbl, a Huxe 50.0
6annoB — Ha CHXeHne.

B ocHoBe nccnepoBaHus PMI nexuT 4eTko BbiIBEPEHHasi METOA0MOorMs, KoTopasi NO3BOSSIET NOMYYMTb CaMble NOCNeAHUe U TOYHbIe AaHHble 06 akTyanbHbIX TeHOAEHUMSAX
B YaCTHOM CEeKTOpe 3KOHOMWKM, Briaroaapsi OTCNeX1BaHWMIO M3MEHEHWI B 3HAYEHWSIX TakMX nokasaTtenei Kak 06beM NpoAax, 3aHATOCTb, CKNaAckue 3anachl U LeHbl. OTu
MHOEKCHI LUMPOKO UCMOSb3YTCA NPeanpuaTUAMMU, NpaBUTENbLCTBAMMU U CNeLManucTamm no 3KOHOMUYECKMM Bonpocam B (hMHAHCOBbIX OpraHusauusx Ans 6onee nonHoro
MOHUMaHUSI KOHBIOHKTYPbI PbiHKA M ONPEeAEneHnst KOpnopaTUBHON U MHBECTULMOHHOW cTpaTernn. B yacTHOCTU, LeHTpanbHble 6aHkM BO MHOMMX CTpaHax WUCMOSb3yT
AaHHble PMI npu NpyHATUM peLleHnit, kKacaroLwmxea npoueHTHon ctaBku. Viccneposanus PMI aBnsitoTca nepBbiMMU MHAMKATOPAMU COCTOSIHUS 9KOHOMUKM, NyGnnKyeMbIMu
eXeMeCsIHHO, U 3HaYMTEeSIbHO paHbLLE CONOCTaBUMbIX JaHHbIX, BbiMyCKaeMbIX roCyAapCTBEHHbIMW OpraHu3aLmsMu.

Markit He nepecmatpuBaeT 6a3oBble AaHHblE UCCNEAOBaHWS nocne nepsoi nybnunkauun. OOHaKo CEe30HHO OTKOPPEKTUPOBaHHbIE (HaKTOpbl BPEMSI OT BPEMEHU MOryT
nepecmMaTpuBaTbCsl M0 Mepe HeoBXOAMMOCTU, YTO OTPA3UTCS Ha Cepun Ce30HHO OTKOPPEKTUPOBaHHbLIX AaHHbIX. VcTopuyeckue AaHHble, CBsA3aHHble ¢ 6a3o0BbiMU
(HEKOPPEKTUPOBAHHBLIMU) YMCTaMK, NepBble OnyOnMKOBaHHbIE CE30HHO OTKOPPEKTMPOBAHHLIE CEPUM, @ Takke BMOCNEACTBUM NepecMOTPeHHbIe AaHHble AOCTYMHbI AN
noanucyukoB Markit. QnekTpoHHbIN agpec Ans KOHTakToB economics@markit.com.

F'pynna HSBC:

'pynna HSBC co wrab-kBaptupoii B JloHgoHe obcnyxuBaeT cBoux knueHToB B 6onee yem 8 000 odmcax, pacnonoxeHHbix B 88 cTpaHax mupa B EBpone, B Aanartcko-
TuxookeaHckom pervoHe, CeBepHolt u KOxHoi Amepuke, Ha BrivskHem BocToke v B Adpuke. C aktvBamu $2,418 mnpp no coctosiHuio Ha 30 mionst 2010 ropa Mpynna
HSBC siBnsieTcs 04HON M3 caMbIX KPYMHbIX MUPOBbIX OpraHusauui, okasbiBarowwumx duHaHcosble yenyrn. Mpynna HSBC nosuuuoHupyeT cebs Bo BceM mupe kak 'The
world’s local bank'.

'pynna HSBC B Poccun ocywectBnsieT cBoto aesitenbHocTb 4veped OOO «3ny-ac-6u-cu bawk (PP)». baHk npegnaraeTt LUMPOKUIA CMEKTP KOPMopaTUBHbIX W
VHBECTULIMOHHO-6aHKOBCKMX MPOAYKTOB KOMMaHWsIM 1 puHaHcoBbIM MHCTUTYTaM. C uioHs 2009 roga B Poccun cTanm Takke AOCTYMHbI PO3HWUYHbIE GaHKOBCKME ycryru
MupoBoro ypoBHst o1 HSBC. HSBC B Poccuu Takke npegnaraeT CBOMM KIMEHTaM YCNyru Mo ynpaBneHulo 4acTHbIM kanutanom (private banking) ¢ goctynom k
rnobanbHbIM pecypcam HSBC.

Markit:

Markit sBnsieTca NMOVpyOWMM NOCTaBLUMKOM BbICOKOKAYECTBEHHbIX YCMyr Ans MMPOBOro (OMHAHCOBOrO PbiHKAa C KONMMYeCcTBOM cnyxaliux 1900 yenosek. Komnawus
NoCTaBIsieT He3aBNCKMbIe AaHHbIE, OLIEHKU U TOProBrio ycnyramm o6paboTku C LUMPOKUM CNEKTPOM aKTUBOB, C LieSIblo MOBbILLIEHWSI MPO3PaYHOCTM, YMEHbLUEHNS PUCKOB U
ynydwenust acpdeKkTnBHOCTM onepauunii. Hawa 6asa knveHTok BkioyaeT B cebsi Hanbonee BNMATENbHBLIX KPYMHbIX Y4ACTHUKOB (DPMHAHCOBOrO pbiHKA. [ononHuTenbHas
nHpopmaumst see www.markit.com.

PMI:

MHupekc PMI™ B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 26 cTpaH U OCHOBHbIX PervoHoB, Bktoyas EBposoHy n BPUK. NHgekc PMI™ npepctaenseTt cobon
Hanbonee oxunaaemoe uccnefoBaHne KOHBIOHKTYPbI PblHKa, 338 KOTOPbIM BHUMATENBLHO CneaaT Bo Bcem Mupe. LieHTpanbHble 6aHKku, dvHaHCOBbIE PhIHKA 1
PYKOBOAMUTENWN KOMMNaHUA OPUEHTUPYIOTCS Ha pesynbTaTbl UCCeA0BaHuMs, NpeacTasnsiowme coboi camble nocneaHne, TOYHbIE U YHUKanbHbIE B CBOEM poae
eXeMeCsYHble NnokasaTenn 3KOHOMUYECKOW akTUBHOCTU. [lononHuTenbHas uHdopmaums Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHy cobcTBeHHocTb MHaekc PMI™ cdepbl yenyr Poccun 6anka HSBC u Poccuitckuii coBokynHbii MHaekc PMI™ G6anka HSBC, npeaycMoTpeHHble B 3TOM

AOKYMeHTe, NpuHaanexat komnaHun Markit Group Limited. Jllo6oe HecaHKLMOHUPOBaHHOE UCNONb30BaHWe, BKIKOYas, Cpean Npoyero, KONMPoBaHWe, pacNpocTpaHeHue, Nnepeaayvy unm

WHOe NpUMeHeHMe NO6bIX (hUrypupylowWwmx B 4aHHOM AOKYMEHTe AaHHbIX, He pasf TCA 6e3 nf putenbHoro cornacusa Markit. Komnanua Markit 1 BaHk He HecyT Hukakou

OTBETCTBEHHOCTU, 06513aHHOCTU NN 06513aTeNbCTB 3a UMM B OTHOLUEHUM COAEPXaHUA UIU MHGOopMaLMK («AaHHbIe»), CoaepXKaluxXcsi B 3TOM JOKYMeHTe, No6ble OLIMGKN, HETOYHOCTH,

NPONYCKN UNK 3aAepXKN AaHHbIX, MG 3a Ntobble AeWCTBUS, NPeANpPUHATLIE B OTHOLWEHUM 3Toro. Hu npu kakux o6cTtostenbcTBax Markit u BaHk He HecyT OTBeTCTBEHHOCTM 3a NtoGbie

cbaKkTM4eckue, cnyyaitHble UM KOCBEHHble YObITKU, MOHECEHHbIe B pe3ynbTaTe UCNONb30BaHMA Takux AaHHbIX. Markit, PMI™ u Purchasing Managers’ Index™ sBnsioTca ToproBbiMu
K npuHaar Markit Group.

“I'pynna HSBC” o3HauaeT 3it4-ac-61-c XONAMHIC MAcC, KOMNaHWIo, Co3AaHHylo 1M AeNCTBYIOLLYI0 B COOTBETCTBMM C 3aKOHOAATENLCTBOM AHIMMM 1 Yanbca, u/vnu 3iy-ac-6u-cu BaHk nnc, 6akk,
CO3/jaHHbIii 1 [Je/CTBYIOLINI B COOTBETCTBIN C 3aKOHOAATENLCTBOM AHITINM U Y3nbea, W Kaxaylo U3 KOMNaHWiA, BXOASLMX B FPynny, KOHTPONMPYEMYto 3TUM GaHKoM.
“HSBC”, “6aHk HSBC”, o3HauaeT OO0 «3it4-ac-6u-cu bark (PP)». MeHepanbHas nuueHsns baxka Poccun Ne 3290. 115054, Mocksa, MaBeneLkas nnowaap, 4.2, cTp.2
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