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Nupekc PMI® obpabatbiBatowmnx otpacnen Poccmn baHka HSBC

BosobHoBRNeHMe pocTa HOBbIX 3aka3oB B 0bpabaTbiBatomx otpacnsax Poccum B

okTdabpe.

OO6wwme BbIBOABI

OaHHble  okTAbpbckoro  uccneposaHuss  HSBC PMI®,
nonyyeHHble koMmnaHuen Markit, 3adukcpoBanu HebornbLLoe
ynyylleHve [enoBoro  knumata B obpabatbiBarolymx
oTpacnsx Poccun B Havane 4yeTBepToro kBaptana. OTO B
3HauMTENbHON CTEMeHn OTpa3urio BO30OHOBMEHWEe pocTta
HOBbIX 3aKa30B, XOTA U YMEPEHHbIMU TeMMamMMu.

OcHoBHoOI nokasatenb  WUccnegoBaHUs  —  CE30HHO
ckoppekTupoBaHHbii  WHaoekc  PMI  obpabatbiBaolmx
otpacnen Poccun 6Gavka HSBC, koTopbli OTcriexusaeT
O6LLYH KOHBIOHKTYPY pblHKa U COCTOUT U3 NATU KOMMOHEHTOB
— HOBble 3aKka3bl, 0OObeMbl NPOU3BOACTBA, 3aHATOCTb, CPOKM
MOCTaBOK CbipbS W MaTepuanoB W 3anacbl Cbipbsi W©
maTepuanoB. Jltoboit nokasatenb Bbiwe 50.0 6Ganna
ykasblBaeT Ha pocT, Hwke 50.0 G6anna — Ha nageHue
[enoBon akTuBHoCTU. MHaekc PMI npeBbICUT KpUTUYECKYHO
oTmeTky 50.0 6anna u coctaBun B okTbpe 50.4 6anna,
3acdukcupoBaB nepeoe ¢ woHa  2011r.  ynydweHve
KOHBIOHKTYPbI pbiHKa B 0bpabaTbiBatoLmx otTpacnsax Poccun.

Temnbl pocTa HOBbIX 3aKa3oB, MOCTYMUBLUMX B KOMMaHUW
obpabaTbiBatowmx oTpacnen Poccun, Obinm cnabbimyi 1
3HAUUTENBHO HWXE UCTOPUYECKOTO CPeaHero 3HayeHus. 3T1o
oTYyacTU OTPa3nuno Kak BANbIA BHELWHWA CNpPOC - HOBble
3KCMOPTHbIE 3aKasbl BbIPOCHN HE3HAYUTESIbHO,- Tak U Marno
BMeyaTnaLLmMiA CNPOC Ha BHYTPEHHEM PbIHKE.

B okTsibpe 06beMbl MNPOMBILLNIEHHOTO MPOM3BOACTBA B
Poccun pocnu gBaguatb cegbMol Mecsil noapsia Ha ¢hoHe
BO306HOBMBLLErOCH pOCTa HOBbIX 3aKa3oB. TeM He MeHee, B
COOTBETCTBUMM C [OWHAMUKOW TPEeTbero KeapTtana, Temrbl
pocTa Npoun3BOACTBa Obiny criabbiMu.

3aBepLUeHne  CYLLECTBYIOLUMX  HEBLINOMHEHHbIX — 3aKa3oB
npoJoskano NoAaepXusaTtb POCT NPOM3BOACTBA B OKTAGpe.
O6beMbl He3aBEPLUEHHBIX 3aKa30B COKpallanvch ABaguatb
NATbIA MecsAl NOApsSA, NpUYeM MaKCcMMarnbHbIMU C MIOHS
TeMnamu. OTO O4YEBMOHOE OTCYTCTBME [JaBreHus Ha
NMPOV3BOACTBEHHbIE  MOLLHOCTU  OKa3ano BIWSHME Ha
pelleHVe KOMMaHUA OTHOCWUTENbHO HaiiMa COTPYLHUKOB,
MOCKOMbKY 3aHATOCTb B 9TOM CEKTOpPE coKkpaTtunacb TpeTui
mecsL noapaa.

LleHoBoe AaBneHne, C KOTOPbIM CTOJSIKHYNUCb POCCUICKUE
npou3soauTenu, B OKTAGpe ycununocb. Temnbl pocTta
3aKYMOYHbIX LIEH YCKOPUIMWCH [0 MaKCUMasbHbIX C UIONS, YTO
YyacTuyHo 6bINo cBsI3aHHO C ocnabneHnem pyons u Kak
crefcTBve, MOBBILEHWEM LiEH Ha UMMOPTHbIE TOBapbl. Tem
HE MeHee, WHMMSAUMS 3aKyMoYHbIX LEH OCTaeTCsl HUxXe
CpefHero MCTOPUYECKOro MokasaTenst WCCefoBaHWs, 4To
06YCIOBNEHO CPaBHUTENBHO MPUITMYLIEHHLIM CMPOCOM  Ha
Cblpb€ CO CTOPOHbLI NPOM3BOAWTENEl B MOCneaHUe Mecsibl.
Mexay Tem, OTNYCKHbIe LieHbl Ha NPOMbILUMEHHbIE TOBapbl B
OKTSIOpPE pOCM MUHMMarbHbIMU 3a 27 MecsiLeB Temnamu,
oTpaxkasl TEKYLLYH POBHYI TEHAEHLMIO Cripoca.

KommeHTapun

KommeHTupys nony4verHbin MHaekc PMI obpabaTbiBatolumx oTpacnemn
Poccun 6aHka HSBC, AnekcaHgop Mopo3oB, rnmaBHblii 9KOHOMWUCT
6aHka HSBC no Poccumn n ctpanam CHI, otmeTwn:

“Poccutickue npou3sodumenu ro4yecmeosanu Hekomopoe obnezyeHue
becriokolicmea 8 okmsibpe, Kak 3acukcuposan WHOekc  PMI
obpabamesigatouwjux ompacneti Poccuu HSBC. Kak Hogble 3KCropmHbie
3aKa3sbl, maK U obujuli 06bem HOBbIX 3aKa308 y8enuyunuch, npoknadbieas
nyms K HeGonbWOMYy yCKopeHuto pocma npousgodcmea. B pesynbmame
UHoekc PMI eepHyrncsi Ha meppumopuro pocma nocie nay3sbl, 83smoti 8 3-
M Keapmarne.

TeMm He MeHee, Mo8bileHUe MeMIo8 pocma 8bi2i1i0UM O4YeHb CKPOMHBIM U
XPYrKUM, MpuUHUMasi 80 BHUMaHUe HeonpedeneHHoCMb 2106anbHbIX
KoHoMuYeckux ycnosull. CHuxasi ceou oxudaHusi OmHOCUMesbHO pocma
obbemos npouszgodcmea, pocculickue npousgodumenu  cokpawanu
yucneHHocms paboyux & okmsbpe cambiMu bbicmpbiMu memnamu ¢ 1
keapmana 2010 eoda. Kak ompaxeHue HanpsikeHHol cumyayuu co
CrpOCOM, KOMMaHuu ebiHyxO0eHbl 6binu cMupumbscs ¢ 6onee 6bicmpbiM
pocmoM UeH Ha Cbipbe U Mamepuanbl, 6y0yyu He & COCMOSIHUU
yeenuyums YeHbl Ha 8biryckaemyro npodykyuro. OmmnycKHble UeHbl pocnu
8 okmsibpe MUHUMarnbHbIMU 6onee Yyem 3a 08a 200a memmnamu.

Bbigod 3akmovyaemcs 8 credyloujem: 8 mo 8pemsi Kak crad 8
obpabamebigatowjux  ompacnsx  Poccuu  ebl2nadum  omoaneHHol
nepcriekmusol, cmagHayusi unu aHeMuyHbIl pocm siensitomcsi Haubornee
8eposIMHbIM cuyeHapueMm pazsumusi cobbimull e 6rnuxatiwue mecsiybl. Mbi
domxHbl 6biImb 20moebl K boree pa3oyaposbi8arWuM, YeM 8 ceHmsibpe,
OaHHbIM 10 MPOMbIWIEHHOMY npou3sodcmey & 4 keapmarie, Komopble
6ydym nybnukosambcsi Mo30Hee.”

OcHoOBHbIEe BbIBOAbI

D lMepBbIl C UIOHSA POCT HOBbIX 3aKa3oB Bbi3Ban obllee
YNy4LEHNE KOHBIOHKTYPbI PbIHKA. ..

...0QHaKo pocT o6bemoB npousBoacTea ocTarncs
HEe3Ha4YnUTesnbHbIM.

TpeTbe noapsia NageHve 3aHATOCTH B obpabaTbiBatoLLmx
oTpacnsix.
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MpumeyaHusa ansa peaakTopoB:

WHpekc PMI obpabaTbiBatoLumx otpacnen Poccumn 6aHka HSBC ocHoBaH Ha aHanun3e OTBETOB Ha BOMPOChH! aHKETbI, EXXEMECSYHO OTMPaBSEMON PYKOBOAALLMM
coTpyaHvkam 300 poccuiickux komnaHuii obpabaTbiBatoLmx oTpacneil. Beilbopka pecnoHAeHTOB CerMmeHTUpoBaHa CorfacHo cucteme, NpUHAToW Mpynnoi ctaHaapTHON
npombILLneHHon knaccudukauum (SIC), n yumTbiBaeT Bknag otpacnu B BBIM Poccun. OTBeTh HA BONPOCH! OTPaXatoT M3MEHEHWs1 MO CPaBHEHWUIO C NpeablayLLum
MEeCSILLEEM 1 OCHOBbLIBAIOTCS Ha Moka3aTensx, NoNy4YeHHbIX B cepeanHe Mecaua. B OTyeT BkMOUeHbI CriedyroLlme AaHHblE MO KaX4oMY NokasaTesto: NPOLEHTHbIe

COOTHOLLIEHWSI MEXAY rpynnamMu OTBETOB, pasHuLia MEXAY KONIMYECTBOM MO3UTUBHbBIX U HEraTMBHBIX OTBETOB, @ Taloke “ANMAY3NOHHbIA” UHAEKC, KOTOPbIN BLIBOAUTCS Kak
CyMMa MOMOXUTENbHbLIX OTBETOB U NMOSIOBUHBI OTBETOB rpynmbl “6e3 U3MeHeHUA”.

NHpekc PMI oGpabaTbiBarolmnx oTpacnen Poccun — aTo COBOKYMHbIN MHAEKC, OCHOBaHHbI Ha MSATW KMIOYEBbIX NOKa3aTensix co creayowmm yaensHbIM BecoMm: HoBble
3akasbl - 0.3; O6bembl NpomasoacTea - 0.25; 3aHsaTocTb - 0.2; CpokM NocTaBok chipbsi U MaTepuanos - 0.15; 3anack! cbipbsi U MaTepuanos - 0.1. MHgekc CpokoB nocTaBok
MHBEPTUPOBAH, YTOObI COXPaHUTb HanpaBeHWe, aHanorMYHoe ocTanbHbIM UHAEKCaM.

[Onddy3noHHble nHAeKchbl 0bnagaloT BCeMy XapakTepUCTUKaMM KIloYeBbIX nokasaTtenein u yaobHbl ANst UICNONb30BaHUS B KAYECTBE CyMMapHbIX BENNYYH,
nokasblBatoLLMX NpeBanupytoLlee HanpasneHne nameHenus. Nokasatens nHaekca Boiwe 50.0 6annoB yka3biBaeT Ha POCT NepeMEHHON BENMYUHLI, a Hwke 50.0 6annos —
Ha CHUXeEHMe.

Markit He nepecmaTpvBaeT 6a3oBble AaHHble uccnefoBaHUs nocne nepeov nyGnukaumm. OgHaKo CE30HHO OTKOPPEKTUPOBaHHbIE (DaKTOpbl BPEMS OT BPEMEHU MOryT
nepecMaTpuBaTbCsi N0 Mepe HeoGXOAUMOCTU, YTO OTPA3UTCS HA CepPUM CE30HHO OTKOPPEKTUPOBAHHLIX AaHHbIX. [lononHuTensHas Hopmaums
www.markit.com/economics.

pynna HSBC:

'pynna HSBC co wrab-kBapTnpow B JlIoHOOHE SABNSIETCA OOHOW U3 KPYMHENLLNX B MUPe BaHKOBCKMX 1 (PMHAHCOBbLIX OpraHm3auuin n ogHUM 3 Hambonee BaxHbix 6peHaoB
B oTpacnu. Npynna HSBC npepocTtaBnsieT WMPOKUA aCCOPTUMEHT pMHaHCOBbIX ycnyr 6onee 89 MunnvMoHam KNMeHTOB, a ee MexayHapoaHasi ceTb oxBaTbiBaeT 87
CTpaH v TeppuTOpUiA B LLECTU reorpadpmnyeckunx permoHax: Espone, MoHkoHre, A3MaTCcKo-TUXOOKEAHCKOM pervoHe, BrimxkHem Boctoke 1 CesepHoit Adpuke, CeBepHOW 1
NatuHckoii Amepuke. Akumamn HSBC Holdings plc, BKMIOUYEHHLIMI B CIMCKM KOTUPYEMBIX LieHHbIX Bymar Ha (hoHaoBbIx Gupxax JloHaoHa, MoHkoHra, Hbto-Mopka, Mapuxa
n Bepmyabl, Bnagetot 6onee 220 000 akumoHepoB 13 129 cTpaH U TEPPUTOPUIA.

'pynna HSBC B Poccuu ocylectensieT cBoto aedtenbHocTb Yepe3 OO0 «3ny-ac-6u-cu baxk (PP)». BaHk npeanaraeT WMPOKUIA CNEKTP KOPropaTUBHbLIX U
MHBECTULMOHHO-6aHKOBCKMX NMPOAYKTOB KOMNAHWUSIM U (PMHAHCOBBIM UHCTUTYTaM.

Markit:

Markit sBnsieTca nuaonpyoLwmm NOCTaBLLMKOM BbICOKOKAYECTBEHHbIX YCIyr AN MMPOBOro (hMHAHCOBOTO pbiHKa C KONMYecTBOM criykawmx 2200 yenosek. Komnanus
NoCTaBIsieT He3aBUCKMble AaHHbIE, OLIEHKU U TOProBrio ycnyramv o6paboTku C LUMPOKUM CMEKTPOM aKTUBOB, C LiESIblo MOBbILLIEHWS MPO3PaYHOCTM, YMEHbLLLEHWS PUCKOB U
ynyyleHns addekTnBHOCTM onepauuin. Hawa 6a3a knueHToB BkNoYaeT B ceba Hanbonee BNUATENbHbIX KPYMHbIX YHAaCTHUKOB (DMHAHCOBOTO pbiHKa. [ononHuTensHas
MHopmauma Ha www.markit.com.

PMI:

Wuaexkc PMI® B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 32 cTpaH v OCHOBHbIX PEMMOHOB, Bktoyas EBposoHy. MHaekc PMI™ npepctaensieT cobon Hanbonee
OXUaaeMoe UCCIefoBaHNe KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbIM BHUMATESNbHO CreasT Bo BceM Mupe. LieHTpanbHble 6aHku, (hMHAHCOBbIE PbIHKM U PYKOBOAMTENW KOMMaHUI
OPUEHTUPYIOTCA Ha pe3ynbTaThbl UCCeAoBaHWs, NpeacTaBnsiowme coboi camble NOCNEAHNE, TOYHbIE U YHUKANbHbIE B CBOEM POAE €XKEMECSIUHbIE NoKa3aTenu
9KOHOMMYECKON akTUBHOCTW. [lononHuTenbHasa nHdopmauus Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyto cobcTBeHHOoCTb UHaekc PMI™ o6GpabGartbiBatowmx otpacnen Poccum 6aHka HSBC, npeaycMoTpeHHble B 3TOM AOKYMeHTe,
npuHagnexar komnaHum Markit Economics Limited. Jlilo6oe HecaHKUMOHMPOBAHHOE WCNONb30OBaHWe, BKMKOYas, Cpeau MNpoYero, KonMupoBaHMe,
pacnpocTpaHeHue, nepeAavyy MnM MHOe MpPUMEHeHMe N6biX (Urypvpylolwmx B AaHHOM [AOKYMeHTe AaHHbIX, He paspeluiaetca 6e3 npeaBapuTenbHOro
cornacua Markit. Komnanua Markit 1 BaHk He HecyT HMKaKoW OTBETCTBEHHOCTU, 06SI3aHHOCTU UNKN 0GA3aTEeNbLCTB 32 UMM B OTHOLLUEHMM COAEpXaHWUsl Unu
MHopmaummn («AaHHbIe»), coaepXalmxcs B 3TOM AOKYMeHTe, niodble oWMUGKM, HETOYHOCTU, NPONYCKN UMK 3aflepXKN AaHHbIX, NMM60 3a Nobble AeNCTBUA,
npeanpuHATbIE B OTHOWeEHUU 3Ttoro. Hu npu kakux ob6croatenbcTBax Markit 1 BaHk He HecyT OTBeTCTBEHHOCTU 3a niobble hakTMyeckue, crny4vyamHble Unu
KOCBEHHbIE Y6bITKM, MOHECEHHBLIE B Pe3ynbTaTe UCNONL30BaHUA TakuX AaHHLIX. Purchasing Managers' Index™ u PMI® - Toprosiie mapku Markit Economics
Limited, HSBC ncnonb3yeT ykazaHHble Mapku B COOTBETCTBUM C nuueH3nen. Markit u Markit norotun asnsitoTca 3aperncTpMpoBaHHbIMUA TOProBbIMM Mapkamu
Markit Group Limited.

“I'pynna HSBC”, “HSBC” o3HauaeT 3i4-ac-61-cn XONAMHIC NNc, KOMNaHUIo, CO3AAHHYI0 N AEWCTBYIOLLYIO B COOTBETCTBUM C 3aKOHOAATENLCTBOM AHMMUM 1 Yanbca, uunm
Oiy-3c-6u-cn BaHk nnc, 6aHK, co3daHHbI M AEWCTBYIOLUMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHIMUM M Yanbca, W KaxOyl U3 KOMMaHWA, BXOASLIMX B rpynmny,
KOHTponupyemyto aTum 6aHkom., “baHk HSBC”, “baHk”, HSBC B Poccun” o3Havaetr OO0 «3ny-ac-6u-cu bank (PP)». Jluuensus baHka Poccum Ne 3290. 115054, Mocksa,
MaBeneukas nnowagp, A.2, cTp.2



