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* Nugekc PMI onyctuncsa Huke 50.0 6annos, YTo ABUMOCH OTPaXXEHNEM NafeHWs YPOBHS HOBbIX 3aKa30B.

» 3ameanexue pocCTa Npon3BOAUTENbHOCTU A0 HE3HAYUTESbHbBIX TEMMNOB.

» MyHUManbHas 3a ABeHaguatb MecsLeB UHAMALUS OTMYCKHBLIX LiEH.

OanHbie HSBC PMI®, nony4eHHble komnaHwvel Markit, 3acdvkcmposanu
oblee yxydleHWe PbIHOYHOW KOHBIOHKTYpbl B ObpabaTbiBatoLimx
oTpacnax Poccun. HoBble 3akasbl COKpaTUNUCh BTOPOW pa3 3a Tpwu
Mecsla, OAHOBPEMEHHO MPOU3OLLNO O4YepeaHoe 3aMeaneHne pocrta
06bemMoB MPOM3BOACTBA, @ 3aKynoyHas akTMBHOCTb ynana. C apyroit
CTOPOHbI, 3aHATOCTb HE3HAYMTENbHO BbLIPOCNA MOCME MIOHLCKOTO
COKpaLleHnsl, @ UHNALMOHHOE AaBneHne NPOAoKaeT criefoBaTb
HUCXOAALLEeN TpaeKTopuu.

OCHOBHOW nokasaTesib UCCIeAoBaHNsi — CE30HHO CKOPPEKTUPOBaHHbIN
MHpekc PMI obpabaTtbiBatowmx otpacnein Poccum 6anka HSBC,
KOTOpbIV OTCrexvBaeT OOLLY KOHBIOHKTYPY PblHKA U COCTOUT M3
NATU KOMMOHEHTOB — HOBble 3aka3bl, 0O6beMbl NPOW3BOACTBA,
3aHATOCTb, CPOKU MOCTABOK Cbipbsi M MaTepuarnos U 3anachl Cbipbsi U
matepuanos. Jltobon nokasartens Bbiwe 50.0 6annoB yka3bliBaeT Ha
pocrt, Hmxe 50.0 6annos — Ha NageHue OenoBol akTUBHOCTU.

MHpekc PMI onyctuncs 4eTBepThii Mecsl, noapsa ¢ MakcumanbHOro
MapTOBCKOro 3Ha4YeHus 55.6 6annos, ynas HKe KpUTUYECKOM OTMETKU
50.0 6annos go otmeTkn 49.8 6anna. HecMoTpsi Ha To, 4To nocnegHue
pesynbratbl  3adMKCMpoBanM  NUWb  He3HauuTenobHoe  obliee
yXyOLWeHNe PbIHOYHOW KOHBIOHKTYPbI, 3TO BbINO NepBoe 3HayeHue
Hwke 50.0 6annos ¢ gekabps 2009 roga. MageHue Vinaekca siBnsietcst
CneAcTBMEM OCabneHnst 3Ha4YeHWn TakuX KOMMOHEHTOB, KaK HOBble
3aka3sbl, 06beMbl MPOM3BOACTBA U 0GBLEMbI 3aKYMOK.

O6BbeMbl HOBbIX 3aKa30B, NOCTYNMBLLMX B KOMMaHUM o6pabaTbiBaroLLmx
oTpacneit Poccun, B utone ynanu. Hecmotps Ha To, 4TO obLiee
nageHue Gbino He3HaYUTENbHBIM, TEMMbI COKPALLEHUS, TEM HE MeHee,
6bIMn MakcumanbHbiMu ¢ Masi 2009 roga. [MonyyeHHble AaHHble
NPOAEMOHCTPUPOBanu, YTo ob6bembl HOBbIX 3aka3oB 3a mocriegHve
Tpy Mecsiya ObiMM B LENIOM HecyllecTBEeHHbIMU. B utone Takke

MPOU30LLIO COKPALLEHME HOBbIX 3KCMOPTHBIX 3aKa30B, BTOPOI pas3 3a
yeTbipe Mecsua.

OGLLMiA POCT NMPOU3BOAUTENBHOCTU B UIONIE NPOAOSHKUICS, NPOATNB
TeKyLUMI nepuoa paclumpenns ao 24 mecsues. Temnbl pocTa, TeM He
MeHee, 3aMeIMNNCh YETBEPTLIV pa3 3a nocregHue NsiTb MecsiLeB 0
He3HaunUTenbHbIX, U GblNY MUHUMarbHBIMU B TEKYLLEN cepun. O6bembl
He3aBepLUeHHbIX 3aKasoB COKPaTUNUCb ABajuaTb BTOPON MecsL,
nogpsa, U Temnbl CoKpalleHns Obinu CyLLecTBEHHbIMU (HECMOTPS Ha
TO, YTO 3TW TEMMbI ObINN MUHUMATbHLIMU C MapTa C.I.).

3aHaTocTb B 06pabaTbiBaloLLmx OTpacnsx, ynae B MioHe BrepBble 3a
[eBsiTb MecsLeB, B uione Bbipocna. OfHako Temnbl pocta pabounx
MeCT ObiMM He3HaYUTENbHBIMU C YY4ETOM TOro, YTO MPaKTUYECKW
Kaxpasi [ecstasi Komnauust cooblyna o pocTe YMCNEHHOCTU
COTPYAHWKOB C WIOHSL.

Cnegys TeHOEHUMM HOBbIX 3aKa3oB, 0ObeMbl CbipbeBbIX 3aKyrnoK B
KoMMaHusix obpabaTbiBatoLLyx oTpacnen Poccum B uore CokpaTunch.
TeMmnbl CokpalLeHus Bbinn He3HauYMTeNbHbIMKU, HO 3TO ObiNo nepeoe
CHwxeHue ¢ aBrycta 2009 roga. HecmoTpsi Ha ocriabneHune 3akyno4Hom
aKTUBHOCTM, CPOKW MOCTaBOK Cbipbsi WM MaTepuanoB npogormkanm
YANMHSATBCS, 4TO YacTU4yHO Obino  cBf3aHHO C  npobGnemamu
TPaHCMOPTUPOBKU.

MHdnsumMoHHoe aaBrneHve B utone Gbino ocrnabneHo no cpaBHEHMO ¢
cuTyaumen Ha Hayano roga. WHpnauma sakynodHblx ueH Gbina Ha
BTOPOM CaMOM HU3KOM YpOBHE 3a 19 MecsiLeB, B TO BpeMs Kak pocT
OTMYCKHbIX LeHbl B obpabatbiBaiowmx oTpacnax Poccumn  6bin
MUHUManbHbIM ¢ uonst 2010 roga. 3HadYeHnst ABYX LIEHOBbLIX MHAEKCOB
vccnegoBaHna B nocnegHuid nepuog Obinyv HMXKe COOTBETCTBYHOLLIMX
CpegHUX 3HayeHuWn B [JONrOCPOYHOM nepuope. Bebicokve obwme
3aTpatbl ObIM CBsI3aHHbI C LleHamy Ha MeTansbl U HedTb.

Whpekc PMI® obpabatbiBatoLLmx oTpacnel Poccum 6aHka HSBC
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WHpekc PMIP® obpabaTtbiBatomnx otpacneit Poccum BaHka HSBC- 3TO KOMMEKCHbI nokasdaTenb, CO3AaHHbIA C LEenbio MccneaoBaHns obLwelt KOHBIOHKTYPb! PbiHKa B
NPOMBILLAIEHHOM CEKTOPE U ABASETCH NNAVPYIOLLMM UHAMKATOPOM 3KOHOMUKM B LeNoM. VIHAMKATOp BIBOAUTCS U3 UHAMBUAYaSNbHbIX AMPEOY3NOHHBIX MHAEKCOB, KOTOpbIe
M3MepsIoT NPOVCXOAsLLME U3MEHEHNSI B 0ObeMax NPOU3BOACTBA, HOBbLIX 3akasax, 3aHATOCTW, CPOKax MOCTaBOK ChipbS U MaTEPVANOB U 06beMax 3aKyrnoK Chipbsi U
matepuanos. Mokasatenb nHaekca cebiwe 50.0 6annoB yka3biBaeT Ha 06OLLEe NOBLILLEHVE TAKOW NEPEMEHHON BENNYUHBI, @ HXe 50.0 6annoB - Ha obLLee CHUXEHME.
Mokasatens 50.0 6annoB yka3biBAe€T HA HEU3MEHHOCTb. YeM Gonbliue oTkioHeHue oT 50.0 Gannos, Tem Gosblilee U3MEHEHWEe MPOWUCXOAUT B MHAekce. Purchasing
Managers’ Index™ n PMI~ - Toprosble mapku Markit Economics Limited, HSBC ncnonb3yeT yka3aHHble Mapku B COOTBETCTBUM C nuueH3uein. Markit u Markit norotun

SABNSIOTCS 3aperncTpMpoBaHHbIMK TOProBeiMy Mapkamu Markit Group Limited.
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Whaekc PMI® obpabaTbiBatoLmx oTpacnen Poccun 6aHka HSBC

Mhoekc O6bLEMOB NPON3BOACTBA

CpaBHeHve 06BeMOB NPON3BOACTBA Ha HACTOALLMIA MOMEHT C MOJIOKEHNEM B MPeabIayLLEM MecsiLe.

50 = HeT NepeMeH Mo CPaBHEHMIO C NPOLLMbIM MECALEM Poct
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MpousBoanTenbHOCTL B o6pabaTbiBatolwmnx otpacnsx Poccun B uoHe pocna. Tekylmnii nepuos pocta npoanunca Ao Ayx net. OKono YeTBepTH y4acTHUKOB
uccnenoBaHnsa ykasanu Ha pocT 06beMoB NPon3BoACTBa U 06BACHUIN TOT POCT MOBLILWEHWEM cripoca. TeM He MeHee, Ce30HHO CKOPPEKTUPOBaHHbIN NHAEKC
O6bemMoB NPOU3BOACTBA OMYCTUIICS €LLe HUXE, U NocrnefHee 3HaYeHue 3ahMKCUPOBano COBCEM He3HauMTeNbHbIe TEMMbl POCTA, MUHUManbHbIE 3a TEKYLLUI
nepuog. NHaekc Takxe Gbin HUXe CBOEro cpefHero AonNrocpoyHoro 3aHaveHus (54.3 6annos).

MHpekc HoBbix 3aka3oB

CpaBHeHme YPOBHSA HOBbIX 3aKa30B, MOJIy4eHHbIX B 3TOM MecdLe, C NoNI0XKEeHNEM B npeabiayuiem mecque.
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[laHHble 3a nionb 3adUKCMPOBaNM He3HauyMTenbHOEe COKpallieHWe HOBbIX 3aKa3oB, MOCTYMUBLUMX B KOMNaHWM obpabaTtbiBatowmx otpacnen Poccumn. Ce3oHHO
CKOppeKTMpoBaHHbIN MHaekc HoBbix 3aka3oB onycTuncs HUXe kputudeckorn otmetkn 50.0 6annos BToOpor pa3 3a Tpu Mecsiia A0 MMHMManbsHoro ¢ mast 2009 roaa
ypoBHsi. Okono 18% pecrnoHAeHTOB COOBLMNY O NafeHNN HOBbIX 3aKa30B, YTO BbINo CBA3aHHO ¢ ocnabneHnem pbIHOYHOW KOHBIOHKTYPbI. [lo Masi C.I. pOCT HOBbIX
3aKka30B OCTaBarCs HenpepbiBHbIM Ha NPOTAXeHUn 13 mecsLes.

MHgekc HoBbIX 3KCMOPTHLIX 3aKa30B

CpaBHeHme YPOBHSA HOBbIX 3KCMOPTHbIX 3aKa30B, MOJIy4EHHbIX B 3TOM MecsLe, C NOJIOXKEeHMEM B npeabliaylem Mmecaue.
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O6BbeMbl HOBbIX 3aKa30B, NOCTYMUBLUUX C AKCMOPTHbIX PbIHKOB, COKPATUIUCh B UONe BTOPOW pa3 3a yeTbipe Mecsiua. lNocne He3HaunTenbLHOro pocTa B Te4eHue
ABYX npeabiayuwmnx mecsaues MHpaekc HoBbIX 9KCMOPTHBIX 3aKa30B, C MOMNPaBKOW Ha Ce30HHble KonebaHus, 3adukcupoBan MakcMarnbHble TeMMbl COKpaLLeHUs
C OKTFI6P;I apownoro roga. Okorno 11% y4aCTHUKOB nccrnenosaHunsa coobwmunu o COKpaLlleHnn, Tonbko 7% pPecnoHAEeHTOB yKasanun Ha poCT HOBbIX 3KCMNOPTHbIX
KOHTPaKTOB B Te4eHue Mmecsua.

NHpekc HeBbIMOMHEHHbIX 3aKa30B

CpaBHeHne YPOBHSA HEBbINOJIHEHHbIX KOMMaHMelr 3aKka3oB B 3TOM MeCSILE C NOJIOXEHNEM B NpeablayLiemM MecsLe.
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Ce30HHO CKOPPEeKTMpPOBaHHbIN NHaekc HeBbINOMHEHHbBIX 3aka30B OCTancs Huxe kputudeckon otmeTkn 50.0 6annos agBaALaTh BTOPOW MecAL Noapsia B UIOIeE,
4YTO yKasano Ha NpoAoskatoLeecs CokpalleHne He3aBepLUeHHbIX 3aKka3oB B KOMNaHusAx obpabaTbiBaloLwumx oTpacnen Poccun. CnegyeT oTMETUTb, YTO TEMIMbI
COKpaLleHusi B Te4eHne MecsLa 3aMeanunmcb 40 MMHUManbHbIX 3Ha4YeHWIM 3a Nepuoa ¢ MapTa C.T., U BbInun HUXe cpeaHUX AONTOCPOYHbIX 3HaYeHuin. HekoTopble
KOMNaHUW CBA3anu CoKpalleHne He3aBepLUEHHbIX 3aKa30B C OTCY TCTBMEM HOBbIX 3aKa30B.
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MHpekc OcTaTkoB rOTOBOM MPOAyKLUUA

CpaBHeHVe 0CcTaTkoB rOTOBOM NPOAYKUMU (B €AUH.) Ha HACTOSLLMIA MOMEHT C NOJIOXEHWEM B NPeabIAyLLEM Mecsue.
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Poccuiickne nponssoamTenu npogoskanu coobuwate 0 COKpaLLeHn 3anacoB roToBoOW npoaykuun B utone. Ce30HHO ckoppekTupoBaHHbI NHaekc OcTaTkoB
roToBOM NPOAYKLUN C UIOHA BbIPOC, 3adUKCUPOBAB HE3HaAYMTENbHOE ocnabneHue Temnos CoKpalleHuns. 24% komnaHuii, coobLmBLIKX 0 6oree HU3KUX 3anacax
roTOBOW NPOAYKLUN, OCHOBHOWN MPUYMHOW COKpaLLEeHWUsi Ha3biBanu poCT OTrPy30K.

NHupekc 3aHaTtocTu

CpaBHeHme YPOBHSA 3aHATOCTM B KOMNaHUN Ha HaCTOALLMA MOMEHT C NOSIOXEHMEM B npenbliaoyuiem Mmecsue.
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PocT pabounx MecT B komnaHusax o6pabaTbiBatoLmx oTpacnen Poccum B utone Bo3obHoBumncA. Ce30HHO CKOpPeKTUPOBaHHbIV MHOeKkc 3aHATOCTM BHOBb MPEBbLICUIT
KpuTUYeckyto otMeTky 50.0 6annoB, ogHako 3adMKCMpoBas NULb He3HauUTeNbHbIE TEMMbI PocTa. [O MIOHS POCT 3aHATOCTU NPOAOIKANCS Ha MPOTSHKEHWUU
BOCbMU MecsiLeB noapsa. Npaktudecku kaxaas gecarasi KomnaHusi coobumuna o Haime HOBbIX paboynx B TEYEHWE MOCIIeAHEro UCCcrieayeMoro nepuoaa, Yto
6bIM0 CBA3aHHO C yBenuyeHnem obbemoB paborT.

MHpgekc LleH Ha BbinyCckaemyio npoaykKuuo

CpaBHeHVe CpelHX LieH Ha NpoayKLUMio KoMNaHun 3a ef. (06beM) Ha HAaCTOALLMIA MOMEHT C MOJIOXKEHUEM B NPeablayLLEM MeCsLE.

50 = HeT nepemeH Mo CPaBHEHWIO C NPOLLBbIM MECSILEM PO

Huxe %

Bbiwe %

CokpalueHve
Te xe %

'1998'1999'2000'2001'2002'2003'2004'2005'2006'2007'2008'2009'2010'2011

B nione poccuinckue nNpousBoaUTEN MOBLICUIN LIEHbl HA CBOK NPOAYKUMIO, U TEKYLUMI Nepuos pocTa MHMAALMN OTNYCKHbLIX LieH Npoanunca o 25 mecaues.
14,5% pecrnoHAEHTOB COOBLUMMN O NOBLILLEHWUN LIEH HA CBOK NPOAYKLMIO, YTO B OCHOBHOM BbINO CBA3AHHO C POCTOM LEH Ha Cbipbe 1 MaTepuansl. OgHako TeMnbl
pocTa UHIALMM OTMYCKHBIX LeH ewwe 6onee ocnabnu B TedeHne mecaua v 6binn MuHMMarnbHeIiMuU ¢ uonsa 2010 roga.

UHoekc LleH Ha cbipbe U MaTtepuansl

CpaBHeH1e CPeHMX LieH Ha 3aKynaemoe Cbipbe (06bEM) Ha HACTOSALLMIA MOMEHT C MOJIOXEHVEM B MPeablayLieM Mecaue.
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B wvione poccuiickue NpousBOAUTENN BHOBb OKasanwucb nepes NMULOM PacTyLUUX CPeAHUX LEH HA Cbipbe U MaTepuarnbl, YTO YaCTUYHO GblNo OTHECEHO Ha
CYeT pocTa LieH Ha MeTannbl U HedpTb. 3a nocneAHne ABa C NOMOBUHOW roAa UHMMALUS CbipbEBLIX LEH (PUKCUPYETCS eXEeMeCAYHO, TEM HE MeHee, CE30HHO
CKOppeKTUpoBaHHbIN MHAeKe LieH Ha Cbipbe U MaTepuarnbl HE3HAYUTENBHO U3MEHUIICS C UIOHS U OCTANCs HUXe CBOEro CpeAHEro [4ONroCPOYHOro 3HauyeHns 64.8
6annos, 3athMKCMPOBaB OTHOCUTENIbHO HECYLLECTBEHHOE YCUIIEHUE LLIEHOBOTO AaBIEeHus.
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