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Nupekc PMI® obpabarbiBatomnx otpacnen Poccmn baHka HSBC

B ntoHe npousowno ganbHenwee 3aMmeanieHne TeMNoB pocTta B 00pabaTtbiBatoLLmX

oTpacnsax Poccun.

O6uwume BbIBOALI

OaHHble HSBC PMI®, nonyyeHHole  komnaHwven  Markit,
3achmkcMpoBanM B WKOHE MpPEeXHWe HeBblpasuTenbHble TeMmnbl
pasBUTUSI  PbIHOYHOM  KOHBIOHKTYpbl B obpabaTbiBaroLwmx
oTpacnax Poccun. Poct o6bemoB npousBoAcTBa OCTarncst
YMEpEHHbIM, @ POCT HOBbIX 3aKa3oB - cAepXaHHbIM. Kpome Toro,
B TeYEHMe MecsLa NPOU3OLLO COKPALLEHUE 3aHATOCTU.

OcHoBHoW nokasartesnb nccnenoBaHus - CE30HHO
ckoppekTupoBaHHbln MHaekc PMI obpabaTtbiBatowmnx otpacnen
Poccum GaHka HSBC, «koTopbii  oTcnexusaer — obLuyto
KOHBIOHKTYPY pblHKA W COCTOWUT U3 MATU KOMMOHEHTOB — HOBbIE
3aka3bl, OGbEMbl MPOM3BOACTBA, 3aHATOCTb, CPOKM MOCTaBOK
Cbipbsi M MaTepuanoB W 3anacbl Cbipbsi U MaTepuanos. Jloboit
nokasatenb Bbiwe 50.0 6annoB ykasbiBaeT Ha pocT, Hwke 50.0
6annoB — Ha NageHve AenoBon akTUBHOCTY.

MHpoekc PMI octancs B uoHe 6nNu3oK K HeWTpanbHOW 30He,
coctaBuB 50.6 6annos. [JaHHOe 3Ha4yeHwWe CTano MUHMManbHbIM
c mapta 2010 roga, 4YTO HWXe WCTOPUYECKOro CpeaHero
3HayeHus 52.1 6ann.

B wuoHe pocT 0o6beMoB npousBoacTBa B obpabaTtbiBatoLLmx
oTpacnax Poccun npopjormxkunca ABaguaTtb TPeTUMn  Mecsl
noapsa. OgHako TeMnbl pocTa OCTanuCh He3HaAYUTENbHbIMU U
3amMeTHO ocnabenu nocrne MakcuMarbHbIX MOYTU 3a TpWU ropa
3HavYeHUn, 3adMKCMpOoBaHHbIX B oeBpane.

OCHOBHbIM (PaKTOPOM 3aMeffieHNs MPOU3BOACTBEHHOTO pocTa
MOCHY>XMN BANbIA POCT HOBbIX 3aKa3oB. Byayun npaktuyecku Ha
ypOBHe CTarHauuum B Mae, 0ObeMbl HOBbIX 3aKa3oB B MWIOHE
BbIPOCNIM  NUWb  He3HauuTenbHo. CornacHo pesynbTaTam
uccnenoBaHus  cnabblii  pocT  NPOAEMOHCTPUPOBaNM  Kak
[OMaLLHWUIA CNPOC, Tak U BHELLHWUNA.

Cnabbli poCT HOBbIX 3aKka3oB He CMOCOOCTBOBAN YBEMUYEHUIO
UYNCNEHHOCTM MepcoHana Ha npeanpusTusax obpabaTbiBatoLwmnx
oTpacnax Poccum B koHue BToporo kBapTana. [o uoHSs
3aHATOCTb POCNa Ha NPOTSKEHNMN BOCbMU MECSILEB NOAPSA — 3TO
6bina camasa gnutenbHas cepusa pocta ¢ 2007 roga. B 10 xe
BpeMs crnedyeT OTMETUTb, YTO COKpalleHue paboumx mecT B
MIOHE ObINI0 COBCEM HE3HAUUTENBHbBIM.

WHpNAUMS 3aKynoyHbIX LEH B WIOHE ocTanacb NpakTuyecku Ha
ManckoMm ypoBHe, MUHMManbHOM 3a fABajuatb ABa Mecsiua,
OyayuM Huxe WCTOPUYECKOro cpefHero 3HaveHusi. OpHako
cregyeT OTMETUTb, YTO BMEPBblE 3@ MSATb MECSILEB MPOU3OLLIIO
YKpEnneHne TeMMOB pocTa UHNALMK. YUYaCTHUKM UCCreoBaHus
COOOLMNM, YTO UeHbl Ha SMEeKTPO3HEeprulo, MeTannbl Wu
CTPOUTENbHbIE MaTepuarbl BbIPOCIIM MO CPaBHEHMIO C MPOLLSILIM
MecsiLeM.

OTnyckHble LeHbl Ha NpoayKuuilo KoMnaHui obpabaTbiBaroLwmx
oTpacneit Poccum B UIOHE BLIPOCNM, YTO MPOUCXOAMUT YXKe Ha
NPOTSHKEHUM nocneaHux AByx NeT. OgHako TeMnbl MHGMSLUK
OTMYCKHbIX LEH B UOHE 3amMeanunncb TpeTuii Mecsal noapsa Ao
MUHUMASBbHbBIX.
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KommeHTapumn

KommeHTupys nonyyeHHbii MHgekc PMI obpabaTbiBatowmx otpacnem
Poccun GaHka HSBC, AnekcaHgp Mopo3oB, rnaBHbIA 3KOHOMUCT
6aHka HSBC no Poccum n ctpadam CHIT, otmeTun:

“lMocne Heckonbkux mecsiyes crnabbix penusos Undekca PMI, 3amedneHue
pocma 0enogoli  aKmueHOCMU 8  [POMbLIWIEHHOCMU  MPaKMUYecKu
ocmaHosusniocb 8  UuwHe.  MoHbckul  ebinyck  WHOekca  PMI
Ob6pabamsigarowux ompacneli Poccuu 6avka HSBC sensemcsi ewe
00HUM OQokaszamenbcmeoM cmabunuzayuu pocma 8 cekmope C
nosbilweHueM UHOeKco8 06beMO8 MpPou3eodcmea, HOBbIX 3aKa3o8 U HOBbIX
SKCMOPMHbIX 3aKa308.

Ycemodduebil, xomsi U OYeHb YMEPEHHbIU pPOCm HOBbIX 3KCMOPMHbIX
3aKa308 8blensdum obodpsioule 8 0aHHOM OmHoweHuu. [loxoxe, ymo
Mupogoli  crpoc  Ha  Moeaphbl obpabamsbigalouje2o  cekmopa
npoMbIWIEHHOCMU ~ ocmaemcsi Ha  80cxo0siwemM  mpeHde,  4mo
noddepxusaem pocm pocculickux obpabamsigarowux ompacred.

Tem He MeHee, ecmb OCHOBaHUS OXudamb Hebonbwoz0 ocnabneHus
pocma npombiweHHo20 npousgodcmea 8 bnuxatiwue mecsusl. Pocm
HOBbIX 3aKa3oe criabee pocma o6bemos rpousgodcmea, Ymo ykasbieaem
Ha 8eposIMHOCMb HakornneHusi 3anacos 2omosoli npodykyuu. Ecriu amo
mak, mo KomnaHuu 6ydym ebiHyxOeHbl cbanaHcuposamb pocm
pou3soduUMenIbLHOCMU 8 COOM8eMmcmeuUU ¢ yMepPeHHbLIM POCMOM Cripoca.

BaxHo ommemumsb, 4mo, HECMOMpSI Ha He3Ha4YumerbHbIl pocm 06bemos
npouseodcmea, UHGIAYUOHHOe dasneHue 8 o6pabambigalolyux ompacnsax
ocmaemcsi 8bICOKUM, MOCKOJbKY POCM UEH Ha Cbipbe YCUIUICS 8 UOHE.

Omo nubo noddepxum ebiCOKUe meMnbl pocma umropma, nubo
npusedem K COXPaHEHUI MPexHeao UHGIAUUOHHO20 ¢oHa.”

OcHoOBHbIe BbIBOAbI

. Mo-npexHeMy He3HauMTernbHbIN POCT 06BEMOB NPOM3BOACTBA.
Cnabbiii poCcT HOBbIX 3aKa30B.

MapeHune 3aHATOCTM B 06pabaTbiBaloLLMX OTPACHSIX.

MCTOpVI‘-IECKVIe AadHHble

PMI obpabaTbiBatoimx otpacnen Poccumn 6aHka HSBC

50 = HeT NePeMeH o CPABHEHMIO C MPOLLNbIM MECSILIEM, CE3.KOpp.
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MpumeyaHus ansa peaakTopoB:

WHpekc PMI obpabaTbiBatoLmx otpacneit Poccun 6aHka HSBC ocHoBaH Ha aHann3e OTBETOB Ha BOMPOCh! aHKEThI, ©XeMeCAYHO OTNpaBnsemom
pykoBoasLmMm coTpyaHukam 300 poccuincknx komnaHnin obpabaTbiBatowmnx otpacnen. Beilbopka pecnoHAEHTOB CerMeHTUpoBaHa CornacHo cucteme,
npuHATON Mpynnor cTaHAapTHOW NPOMbILLNEHHON knaccudmkaumm (SIC), n yuuTbiBaeT Bknag oTpacnv B obwumin 06beM NpOMbILLIIEHHOrO NPOU3BOACTBA
Poccun. OTBeTbl Ha BONPOCH! OTPaXatT M3MEHEHWSA NO CPaBHEHMIO C NPeAblAYLLMM MeCALEM U OCHOBbLIBAKOTCS Ha Noka3aTensx, NonyYeHHbIX B cepeanHe
Mecsaua. B OTueT BKMOYEHbI criegyroLye AaHHble NO KaxA0MYy NoKasaTenio: NPOLEHTHbIE COOTHOLLEHUS MexXay rpynnaMu oTBETOB, pasHuLa Mexay

KONMYECTBOM MO3UTUBHbLIX U HEFaTUBHLIX OTBETOB, @ Takke “Andy3NOHHBIN" MHAEKC, KOTOPLIN BLIBOAUTCA KaKk CyMMa NOMNOXUTENbHLIX OTBETOB 1 NOMOBUHbI
OTBETOB rpynnbl “6e3 N3MeHeHWIA".

MHpekc PMI obpabatbiBatoLumx oTpacnen Poccum — aTo COBOKYMHbIA MHOEKC, OCHOBaHHbIN Ha NATU KIOYEBbLIX NOKa3aTensax co CrneayoLwmm yaenbHbIM BECOM:
HoBble 3akasbl - 0.3; O6bembl nponssoacTea - 0.25; 3aHaTocTb - 0.2; Cpoku NocTaBok Chipbsa 1 MaTepuanos - 0.15; 3anachkl cbipbst U MaTepuarnos - 0.1.
MHpekc CpokoB NOCTaBOK MHBEPTUPOBAH, YTOObI COXpaHWUTL HamnpaBneHue, aHanorMyHoe octanbHbIM UHAEKCaM.

LM dy3noHHbIE UHAEKCHI 06afaloT BCEMU XapaKTepucTKamu KIloYeBbIX nokasaTenein 1 yaobHbl Ans UCMONb30BaHUs B KaYeCTBe CYyMMapHbIX BEMUYMH,
nokasblBaloLLMX NpeBanupyloLlee HanpaeneHue uameHenus. Mokasartens Haekca Boiwe 50.0 6annos ykas3biBaeT Ha POCT NePEMEHHON BENMUMHDI, @ HUXe
50.0 6annoB — Ha CHWXEHUE.

Markit He nepecmaTtpmBaeT 6a3oBble AaHHbIe UCCNefoBaHKs nocne nepeon nybnukauum. OfHaKO CE30HHO OTKOPPEKTUPOBaHHbIE DaKTOpbl BPEMS OT BPEMEHU
MOryT nepecmaTpuBaTbCs Mo Mepe HeobXoaMMOCTU, YTO OTPaA3UTCS Ha CepUM CE30HHO OTKOPPEKTUPOBAaHHbIX AaHHbIX. [lononHuTensHas nHdopmaums
www.markit.com/economics.

pynna HSBC:

'pynna HSBC co wrab-kBapTupoli B JloHaoHE obcnyxuBaeT CBOUX KnneHToB B 6onee yem 7500 odmcax, pacnonoxeHHbix B 87 cTpaHax mupa B EBpone, B
Asmnatcko-TuxookeaHckoM pervioHe, CesepHoi 1 KOxHoln AMepuke, Ha BrivskHem BocToke 1 B Adppuke. C aktuBamu $2,455 Mnpa. no coctosiHuio Ha 31
Aekabps 2010 ropaa Mpynna HSBC siBnsieTcst 04HOM M3 caMbIX KPYMHbIX MAPOBbLIX OpraHn3aLuii, okasbiBatoLLmx mHaHcosble yenyrn. HSBC nosvumoHmpyeT
cebs1 Bo BceM Mupe kak 'The world’s local bank'.

'pynna HSBC B Poccum ocyuiectensieT cBoto aeatenbHocTb Yepe3d OO0 «3ny-ac-6u-cu baxk (PP)». BaHk npeanaraeT WMPOKWIA CNEKTP KOPNopaTUBHbLIX U
MHBECTULIMOHHO-GaHKOBCKUX NMPOAYKTOB KOMMaHUAM 1 (DUHAHCOBLIM MHCTUTYTaM.

Markit:

Markit sBnsieTca nuampyowmmM NOCTaBLLNMKOM BbICOKOKAYECTBEHHbLIX YCYr ANS MUPOBOro PMHAHCOBOIO PblHKa C KONMMYECTBOM cryxatumx 2200 Yyenosek.
KomMnaHus noctaBnsieT He3aBUCUMbIE AAHHbIE, OLIEHKU 1 TOProBrio ycnyramv o6paboTku € LUMPOKUM CMEKTPOM aKTUBOB, C LIefbio MOBbLILLEHUA NPO3PaYHOCTH,
YMEHbLLEHUS PUCKOB U yny4dLleHus adheKTUBHOCTU onepauuii. Hawa 6asa knveHToB BKMoYaeT B ce6s Hanbonee BNUSTENbHbIX KPYMHbIX Y4aCTHUKOB
UHAHCOBOro pblHKa. [lononHuTensHas nHgopmMauusa Ha www.markit.com.

PMI:

MHpekc PMI® B HacTosiLLee BpeMs paccyuTbiBaeTcs Anst 32 cTpaH M OCHOBHbIX PerMoHoB, Bkntovasi EBposoHy. MiHaekc PMI™ npepcrtaBnseT cobon Hambonee
oXungaemoe 1ccrefoBaHNe KOHbIOHKTYPbI PbiHKa, 32 KOTOPbIM BHUMATENbHO CNEAsT BO BceM Mupe. LieHTpanbHble 6aHku, (hrHaHCOBbIE PbIHKU U
PYKOBOAWUTENW KOMMaHWI OPUEHTUPYIOTCS Ha pe3ynbTaThl UCCIeAoBaHUs, NpeacTaBnsiowme coboit camble nocnedHne, TOYHbIE U YHUKarbHbIE B CBOEM poae
eXeMeCsaYHble nokasaTenyu aKOHOMUYECKOW akTUBHOCTW. [lononHuTenbHas nHdopmaumsa Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyto cobcTBeHHOoCcTb UHaekc PMI™ o6GpabGatbiBatowmx otpacnenn Poccum G6aHka HSBC, npeaycMoTpeHHble B 3TOM [OKYMeHTe,
npuHagnexart komnaHuu Markit Economics Limited. Jllo6oe HecaHKUMOHUpPOBaHHOe WCMONb30OBaHMe, BKMlOYasi, CpeAud Npoyvero, KonupoBaHue,
pacnpocTpaHeHue, nepeAavyy MM MHOe MpUMeHeHue nbbix UrypvpylolmMx B AAHHOM [AOKYMEeHTe AaHHbIX, He paspeluaetcs 6e3 npeaBapuTenbHOro
cornacusa Markit. Komnanua Markit u BaHk He HeCcyT HMKakoW OTBETCTBEHHOCTWU, 06A3aHHOCTU WUNKU 06A3aTeNnbLCTB 3a UNN B OTHOLWIEHUWU coAepXaHWUs Unu
MHdopmaummn («AaHHbIe»), COAepKaLMUXCA B 3TOM AOKYMeHTe, niobble oWNUGKN, HETOYHOCTU, NPONYCKN UMK 3aAepXKN AaHHbIX, NMMG0o 3a nbble AeNCTBUSA,
npeanpuHATbIe B OTHOWeEHUU 3Ttoro. Hu npu kakux ob6croatenbcTBax Markit 1 BaHk He HecyT OTBeTCTBEHHOCTU 3a Nniobble hakTMyeckue, cryvyamHble Unu
KOCBEHHbIE YObITKM, NOHECEHHbIE B pe3ynbTaTe UCMONb30BaHUA TakMX AaHHbIX. Purchasing Managers'lndexm u PMI~ - ToproBbie mapku Markit Economics
Limited, HSBC ncnonb3yeT yka3aHHble Mapku B COOTBeTCTBUM C nuueHamnen. Markit u Markit norotun siBnsitoTcs 3aperncTpMpoBaHHbLIMYA TOProBbLIMA MapkaMu
Markit Group Limited.

“I'pynna HSBC” o3HavaeT 3ny-ac-6u-cu XonauHrc nic, KOMNaHui, CO34aHHy0 U OEWCTBYIOLWYIO B COOTBETCTBMM C 3aKOHOA4ATENbCTBOM AHMMuM 1 Yanbca,
n/vnn An4-ac-6u-cn BaHk nnc, 6aHkK, co3aaHHbIA U AENCTBYIOLWMIA B COOTBETCTBMN C 3aKOHOAATENbCTBOM AHIMNM U Yanbca, U KaXayto N3 KOMNaHui, BXOAALWNX
B rpynny, KOHTPONMpyeMyto 3TUM BaHKoM.

“HSBC”, “6aHk HSBC”, “BaHk” o3HadaeT OO0 «3iny-ac-6u-cu bank (PP)». NuueHans Banka Poccum Ne 3290. 115054, Mocksa, MNaBeneukas nnowagb, 4.2,
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