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Nuoekc PMI™ obpabaTtbiBatowmx otpacrnen Poccumn 6aHka HSBC

Pe3koe 3amegneHne TemMnos POCTa HOBbIX 3aKa30B MNMPUBESIO K ocnabneHuo

AVHaMUKN pocTa 06beMOB NPOM3BOACTBA.

O6uwume BbIBOALI

[aHHble uccrnenoBaHus, NpPoBOAUMbIE KommaHven Markit
ona HSBC, 3adwukcupoBanu 3amMenfieHMe TemnoB pocTta
obpabaTbiBatowmx oTpacner Poccunm B anpene nocne
yBepeHHoro pocta B nepsom keapTane 2011r. OcHoBHoON
nokasaTtenb WCCINEeAOBaHUst - CE30HHO CKOPPEKTMPOBAaHHLIN
Mugekc PMI™ obpabaTbiBatowimx otpacnen Poccun GaHka
HSBC, otcnexvBalowmin O6LLYI0 KOHBIOHKTYPY PbiHKa, B
anpene CHU3WNCS BrepBble 3a NSATb MecsueB. Anpenbckoe
3HayeHve 52.1 Ganna okasanocb MUHMMAarbHbIM C HOAGps
npoLusioro roga, a MecsyHoe CHwxeHue WMHpekca (c 55.6
6annoB B MapTe) - caMbiM 3HauYuTemNbHBIM C Aekabps 2008
roga. Jliobon nokasatens Bbiwe 50.0 6annoB ykasbiBaeT Ha
pocT, Huke 50.0 6annoB — Ha NageHne OeNoBOM aKTUBHOCTM.

HoBble 3akas3bl B anpene pocnu TpuHaauaTbii  MecsL,
noapsa, OAHAKO TEMIbl POCTa CYLLECTBEHHO 3aMeAnunuch U
OblIM  MUHUManNbHBIMKM C HOsIGpS Mpolnoro roga. bonee
TOro, BriepBble 3a MSTb MECsSLEB MPOU3OLLIIO COKpalleHue
06BEMOB HOBbIX 9KCMOPTHbBIX 3aKa30B.

YXy[leHne cutyauum C MOCTYMMEHWEM HOBbIX 3aKa3oB B
anperne nNpuBesno K 3amearieHnto guHamMuku pocta o6bLemMoB
npousBoAcTBa. Tekywasa asa pocta AnNUTCH yxe ABaguaTtb
nepBbI MecsiL, MoapsiA, OOHaKo anpenbckve uudpbl 6binn
MUHUManbHbIMU € HOosbpsA npownoro roga. Cneayet
OTMETWUTb, 4YTO TEeMMbl pOCTa OCTanUCb HEMHOrO BbillE
CpegHNX WCTOPMYECKUX 3Ha4YeHuin. 3amenneHne pocrta
NOCTYMNEHUs] HOBbIX 3aKa3oB MNPUBENO TakkKe K CaMoMy
cepbe3HOMy 3a nATb MeCsiUeB cokpalleHuto obbemoB
He3aBepLUEHHbIX paboT.

Ha oHe 3HaumMTenbHOro pocTa ULEH Ha cbipbe U
3HEProHocUTenNn, TeMnbl pocTta NUHPNALUK 3aKyNO4HbIX UeH
npogemMoHCTpupoBann CHMXeHne [0 BOCbMUMECAYHOro
MWUHMMYMaA, OCTaBadACb, TeM He MeHee, Bbllle cpegHero
OONroCpoYHOro  ypoBHA. B ortBer Ha pocTt 3aTpar,
npounssoanTesnin npoaosnkKann NoBblWaTb OTNYCKHbIE LeHbl Ha
npoaykuuto. HecmoTtpsa Ha 370, TeMnNbI pocTa
npoaemMoHCcTpupoBanu MWHUManbHOEe 3HaveHune 3a
nocnegHue 0eBATb MecALeB.

lequJeHme PbIHOYHOM KOHBHOHKTYPbI cnocobcTBoBano
,qaaneVlLuemy POCTYy 3a@HATOCTU B o6pa6aTb|Ba|ou4mx
oTpacnax Poccun, KOTOprIZ B anpene npoanunca o cemu
mecsiueB. OpgHako, Bcnefcteue bonee cnaboro POCTa HOBbIX
3aKa3oB, TeMMbl co3faHuA pa6oqu MecCT 3amegnunucb 0o
He3HauUTENbHbIX MOoKa3aTenen.

OcnabneHne NOCTYNNEHNs HOBbIX 3aKa3oB MPUBENO Takke K
Gornee cOepXaHHOMY pOCTYy 3aKyrno4YHOW akTUBHOCTU B
obpabaTbiBalowimMx oTpacnax Poccun. 3TO  HECKOMNbKO
CHUW3UIO AaBlieHNe Ha NOCTaBLUMKOB, @ YBEeNMYeHe cpeaHux
CpPOKOB MOCTaABOK CTano MWHMMAanbHbIM C Aekabpsi 2009
roga.
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KommeHTapumn

KommeHTupyst  nonydveHHbln  WHgekc PMI™  obpabaTbiBatoLwyx
otpacnen Poccum GanHka HSBC, AnekcaHgp MoposoB, rnaBHbIv
akoHomucT B6aHka HSBC no Poccum n ctpadam CHIT, otmeTtun:

“Pocm & obpabamsigatoujux ompacrnsix Poccuu e arnpene 3HadumernsHO
3ameodnuricsi, Ha amo ykasan WHoekc HSBC PMI. Ha OaHHbIl MomMeHm
memrnbi pacwupeHusi  npou3godcmea  Haxo0simcsi 8  [10/IHOM
coomeemcmeuu ¢ 00/120CPOYHbIM MPeHOoM. Tem He MeHee, CHUXeHue
Konu4yecmea Ho8bIX 3KCIOPMHbIX 3aka308 ebli3bieaem 6ecrokolicmeo, mak
Kak 3mo 06bI4HO yKa3bieaem Ha HarpasneHue uaMeHeHul obwux memrnos
pocma npoussodcmea & bnuxalwue mecaybl. Ha 0aHHbIU MOMeHm, Mbl
oxudaeMm, 4ymo ocnabneHue 3KkcriopmHoz2o crnpoca 8 Poccuu 6ydem
HOCUMb  8pPeMeHHbIU  xapakmep, MOCKONbKY Mbl Habrmodaem 8biCoKue
memnbl pocma npousgodcmea 8 Opyeux KIIoYesbiX 3KOHOMUKax Mupa.
UYmo OelicmeumernibHO U3MEHUIIOCh, maKk 3mo mo, Ymo esnusiHue
3KCMOPMHO20 Crpoca U pocma MpoMbIWIeHHO20 npou3eodcmea Ha pocm
poccutickoeo BBI1 cHusumocb. 3mo nosbiwiaem 6aXHOCMb yCKOPEHUs!
pocma & dpyaux cekmopax 8 Uessix nooo0epxaHusi pocma 8 3KOHOMUKe.

Hecmompsi Ha ocnabneHue UHQAYUOHHO20 0asfieHusi, OHO ocmaemcs
doCMamoYHO 8bICOKUM. Y4umsbieass mom ¢hakm, 4mo 20008ble memrbl
pocma MUUIM e Hacmosiwee epems npesbiwaom 20%, 0ns

-

caMoyCroKoeHUsl 1o nogody UHGIAUUU UMEemcsi Masio OCHO8aHUU.

OcHoOBHbIe BbIBOAbI

° WHpekc PMI o6pabaTbiBatoLmx oTpacnen ynan o
MaKCcMMarnbHOro 3a NsATb MecsiLeB 3HaveHus 52.1 banna.

MHdnaums 3akynoyHbIX LeH cTana MMHUMarnbHOM 3a BOCEMb
MecsLEB.

3aHsATOCTb BbIpOCNa cefibMoii MecsiL, NoApsf, oAHako
anpenbCKuii pocT Bbin HE3HAYUTENBHBIM.

UcTopuyeckme gaHHble

PMI o6pabartbiBaloLmx oTpacneii Poccum 6avka HSBC

50 = HeT NepemeH Mo CPaBHEHMIO C NPOLLILIM MECSLEM, Ce3.Kopp.
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MpumeyaHus ansa peaakTopoB:

MHpekc PMI™ obpabatbiBatowmx otpacneit Poccum 6aHka HSBC ocHoBaH Ha aHanmae OTBETOB Ha BOMPOCHI aHKETbI, EXXKEMECSIHHO OTMpaBnsieMon
pykoBoasLmMm coTpyaHukam 300 poccuincknx komnaHuin obpabaTbiBatowmx otpacnen. Belbopka pecnoHAEHTOB CerMeHTUpoBaHa CornacHo cucteme,
npuHATON Mpynnor cTaHAapTHOW NPOMbILLNEHHON knaccudmkaumm (SIC), n yuuTbiBaeT Bknag oTpacnv B obwumin 06beM NpOMbILLIIEHHOrO NPOU3BOACTBA
Poccun. OTBeTbl Ha BONPOCH! OTPaXatT M3MEHEHWSA NO CPaBHEHMIO C NPeAblAYLLMM MeCALEM U OCHOBbLIBAKOTCS Ha Noka3aTensx, NonyYeHHbIX B cepeanHe
Mecsaua. B OTueT BKMOYEHbI criegyroLye AaHHble NO KaxA0MYy NoKasaTenio: NPOLEHTHbIE COOTHOLLEHNS MexXay rpynnaMu oTBETOB, pasHuLa Mexay

KONNYECTBOM MO3UTUBHbLIX U HEFaTUBHLIX OTBETOB, @ Takke “Andy3NOHHBIN" MHAEKC, KOTOPLIN BLIBOAUTCA Kak CyMMa NOMNOXUTENbHbLIX OTBETOB 1 NOMOBUHbI
OTBETOB rpynnbl “6e3 N3MeHeHWIA".

MHpekc PMI™ obpabatbiBatoLmx otpacnen Poccum — aTo COBOKYNHBIVA MHOEKC, OCHOBaHHbI Ha NATU KMOYeBbIX NoKa3aTensix co CrneayloLwmm yaenbHbIM
BecoM: HoBble 3akasbl - 0.3; O6beMbl npoussoacTtea - 0.25; 3aHsaTocTb - 0.2; Cpokn NocTaBok Chipbsi U MaTepuanos - 0.15; 3anachk! ceipbsi U maTepuanos - 0.1.
MHpekc CpokoB NOCTaBOK MHBEPTUPOBAH, YTOObI COXpaHWUTL HamnpaBneHue, aHanorMyHoe octanbHbIM UHAEKCaM.

LM dy3noHHbIE UHAEKCHI 06aAaloT BCEMU XapaKTepucTKamu KIloYeBbIX MnokasaTenein M yaobHbl Ans UCMONb30BaHUsS B KaYeCTBe CyMMapHbIX BEMUYMH,
nokasblBaloLLMX NpeBanupyloLlee HanpaeneHue nameHenus. Mokasartens nHaekca Boiwe 50.0 6annos ykasbiBaeT Ha POCT NePEMEHHON BENMUMHDI, @ HUXe
50.0 6annoB — Ha CHWXEHUE.

Markit He nepecmaTtpmBaeT 6a3oBble AaHHbIe UCCNefoBaHKs nocne nepeon nybnukauum. OaHaKO CE30HHO OTKOPPEKTUPOBaHHbIE DaKTOpbl BPEMS OT BPEMEHU
MOryT nepecmaTpuBaTbCs Mo Mepe HeobXoaMMOCTU, YTO OTPaA3UTCS Ha CepUM CE30HHO OTKOPPEKTUPOBAaHHbIX AaHHbIX. [lononHuTensHas nHdopmaums
www.markit.com/economics.

pynna HSBC:

'pynna HSBC co wrab-kBapTupoli B JloHaoHE obcnyxuBaeT CBOUX KnneHToB B 6onee yem 7500 odmcax, pacnonoxeHHbix B 87 cTpaHax mupa B EBpone, B
Asmnatcko-TuxookeaHckoM pervioHe, CesepHoi 1 KOxHoln AMepuke, Ha BrivskHem BocToke 1 B Adppuke. C aktuBamu $2,455 Mnpa. no coctosiHuio Ha 31
Aekabps 2010 ropaa Mpynna HSBC siBnsieTcst 04HOM U3 caMbIX KPYMHbIX MAPOBbLIX OpraHn3aLuii, okasbiBatoLmx mHaHcosble yenyrn. HSBC nosvumoHmpyeT
cebs1 Bo BceM Mupe kak 'The world’s local bank'.

'pynna HSBC B Poccum ocyuiectensieT cBoto aeatenbHocTb Yepe3d OO0 «3ny-ac-6u-cu Baxk (PP)». BaHk npeanaraeT WMPOKWIA CNEKTP KOPNopaTUBHbIX U
MHBECTULIMOHHO-GaHKOBCKUX NMPOAYKTOB KOMMaHUAM 1 (DUHAHCOBLIM MHCTUTYTaM.

Markit:

Markit sBnsieTca nuampyowmmM NOCTaBLLNMKOM BbICOKOKAYECTBEHHbIX YCYr ANS MUPOBOro PMHAHCOBOIO PblHKa C KONMYecTBOM crnyxatumx 2000 Yyenosek.
KomMnaHus noctaBnsieT He3aBUCUMbIE AAHHbIE, OLIEHKU 1 TOProBrio ycnyramv o6paboTku € LUMPOKUM CMEKTPOM aKTUBOB, C LIefbio MOBbLILLEHUA NPO3PaYHOCTH,
YMEHbLLEHUS PUCKOB U yny4dLleHus adheKTUBHOCTU onepauuii. Hawa 6asa knveHToB BKMoYaeT B ce6s Hanbonee BNUSTENbHbIX KPYMHbIX Y4aCTHUKOB
UHAHCOBOro pblHKa. [lononHuTensHas nHgopmMauusa Ha www.markit.com.

PMI:

MHpekc PMI™ B HacTosiLee BpeMsi paccumnTbiBaeTCst Ans 26 cTpaH 1 OCHOBHbIX PervoHoB, Bkrtovas EBposoHy n BPUK. MHpekc PMI™ npepactaBnset cobow
Hanbonee oxugaemoe nccnefoBaHe KOHBIOHKTYPbI PblHKA, 3@ KOTOPbIM BHUMATESBHO CrieasT Bo BceM Mupe. LieHTpanbHble 6aHk1, hrHaHCOBbIE PbIHKU U
pyKOBOAMUTENW KOMNAHUIA OPUEHTUPYIOTCS Ha pe3ynbTaTbl UCCNeaoBaHWs, NpeacTaBnstowme cobor camble nocnegHne, TOUHbIE U YHUKanbHbIE B CBOEM poae
eXeMeCsaYHble nokasaTenn aKOHOMUYECKOW aKTMBHOCTU. [lononHuTenbHas uHdopmaumsa Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyto cobcTBeHHocTb UHaekc PMI™ o6GpabGartbiBatowmx otpacnenn Poccum G6aHka HSBC, npeaycMoTpeHHble B 3TOM [OKYMeHTe,
npuHagnexart komnaHun Markit Group Limited. Jlto60e HecaHKLMOHUPOBaHHOe UCNONb30BaHWe, BKNOYas, cpeAmn nNpoyero, KONMpoBaHUe, pacnpocTpaHeHue,
nepegavy unu MHoe NpUMeHeHue NMGbLIX OUrypUpYyIOLMX B AAaHHOM AOKYMEHTe AaHHbIX, He pa3peluaeTcs 6e3 npeaBaputenbHoro cornacus Markit. Komnanus
Markit 1 BaHKk He HecyT HMKakoW OTBETCTBEHHOCTM, OGA3aHHOCTU UMM 06S3aTeNnbLCTB 3a UMW B OTHOLIEHUWU copepXaHusi Unu UHdopmauumn («AaHHbIey),
cofiepXalimMxcsi B 3TOM AOKYMeHTe, niobble OWwnbKU, HETOYHOCTM, MPONYCKN UNU 3aflePXKKN AaHHbIX, NM60 3a niobble AeNCTBUA, NPeANPUHATLIE B OTHOLLIEHUK
aTtoro. Hu npu kakux o6croAaTenscTBax Markit u BaHk He HecyT OTBETCTBEHHOCTH 3a Nntobble hakTUyeckune, cryvyamHble U KOCBEHHbIE YObITKM, NOHECEeHHbIe B
pe3ynbTaTe MCNONb30BaHWUA Takux AaHHbIX. Markit, PMI™ n Purchasing Managers’ Index™ siBnsiloTcsi ToproBbiMv Mapkamu, npuHaanexawmmmn Markit Group.

“I'pynna HSBC” o3HauyaeT 3i4-ac-61-cn XonauHre nnc, KOMMNaHuio, Co3daHHy 1 OeNCTBYIOLLY B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHMMUM U Yanbca,
n/vnn dn4-ac-6u-cn BaHk nnc, 6aHk, co3aaHHbIA U AENCTBYIOLWMIA B COOTBETCTBMMN C 3aKOHOAATENbCTBOM AHIMNM U Yanbca, U KaXayto U3 KOMNaHui, BXOAALWNX
B rpynny, KOHTPONUpyemyto 3TUM 6aHKoM.

“HSBC”, “6aHk HSBC”, “baHk” o3HayaeT OO0 «3n4-ac-6u-cu bank (PP)». INuueHsnsa Barnka Poccum Ne 3290. 115054, Mocksa, MaBeneukas nnowagb, 4.2,
cTp.2



