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NHupekc PMI™ obpabaTtbiBatowwmx otpacnen Poccmm 6aHka HSBC

OCHOBHbIE BbIBOObI B anpene:

* PMI obpabartbiBatoLLmx oTpacner ynan 4o MakcMmarnbHOro 3a NsiTb MecsLeB 3Ha4YeHus1 52.1 6annos.

- MH(bﬂﬂLlVlﬂ 3aKynoYHbIX LeH CHU3nnacb 40 MMHUManbHOIo 3a BOCEMb MeCALIEB YPOBHA.

*3aHATOCTb BbIpOCHa CEAbMON MECSL, NOAPAA, OAHAKO anpenbCkuii pocT Obin HE3HAYNTENBHBIM.

[aHHble uccnenoBaHus, npoBogvMble komnanuen Markit ans HSBC,
3admkcmpoBany B anperne naysy B pocte obpabaTbiBalolimx oTpacnemn
Poccun nocne cunbHoro nepsoro kBaptana 2011r. OCHOBHbIM chakTopoM
notepu pocta 6bino 6Gonee MenneHHoe YBENWYEHWE Yucna HOBbIX
3akasoB, YTo obycnosuno 6onee cnabblii pocT 06BEMOB NPOM3BOACTBA,
3aKyrnoYHoi [eATenbHOCTM W 3aHATocTW. [locnepHuwii onpoc Takke
noAyepkHyn AarnbHenLWwee CHWKEHE TEMMOB MHPNALMM 3aKyNOYHbIX LIEH,
4YTO NpuBeno k Gornee caepxaHHOMY POCTY LieH Ha NPOoAyKLMIO, OfHaKo B
Lienom MHGNSLMOHHOE AaBlieHMe 0CTaBanoch Pe3kuMm.

OcCHOBHOW MoOKasaTenb MCCNefoBaHWst — CE30HHO CKOPPEKTUPOBAHHBLIN
WHpekc PMI™  obpabartbiBatowwmx otpacnein Poccun 6anka HSBC,
KOTOPbIN OTCNEXMBAET OBLLYI0 KOHBLIOHKTYPY pblHK@ U COCTOUT U3 MSTW
KOMMOHEHTOB — HOBbIE 3aKa3bl, 06beMbI MPON3BOACTBA, 3aHATOCTb, CPOKN
MoCTaBOK Cbipbsi M MaTepuarioB U 3anachl Cbipbsi U Matepuarnos. Jlobon
nokasarensb Bbilwe 50.0 6annos yka3biBaeT Ha pocT, Huxe 50.0 6annos —
Ha NageHve OenoBON akTUBHOCTMU.

WHpekc PMI B anpene ynan BnepBble 3a NsATb Mmecsiues. [MocneaHee
3HaueHve 52.1 6anna 6bino MakcMmanbHbIM ¢ HOSIGPSA NpoLLMoro rogda, a
MecsiyHoe CHukeHne WMHpaekca (¢ 55.6 6annos B mapTe) 6bino cambiv
cepbesHbIM ¢ Aekabps 2008 roga. Bee nsiTb KOMNOHEHTOB cnocob6cTBOBaNM
MOHMXeHUIo ronoBHoro MHpekca. Tem He MeHee, Tekyllast AMHaMUKa
06LLEero ynyyLleHNs KOHbIOHKTYPbI pblHKa Oblna coxpaHeHa LecTHaauaTbin
mecsiy nogpag, u iugekc PMI B uenom ocTasncsi B COOTBETCTBUM CO CBOEW
cpeaHen AONroCPOYHON TeHAEHUMEN.

HoBble 3aka3bl B anpene BblpoCin TpVIHa,ElLlaTbIVI MecdLy, nogpsan, ogHako
TemMnbl pPOCTa CylleCTBEHHO 3amMeanunncb U 6biNM MUHUManNbHLIMK C
HOHGpﬂ npowunioro roga. Bonee Toro, BrnepBble 3a NATb MecsALEeB NPOU3OoLLIIO
COKpalleHue 06BEMOB HOBbIX OKCMOPTHbIX 3aKa30B.

YxyOLeHue cUTyaumm ¢ NocTynieHMeM HOBbIX 3aKa3oB NPUBESO B anperne
K 3aMeAneHno pocTa NPOM3BOANTENBHOCTU. Tekyllas TEHAEHUMS pocTa
npoanunac A0 ABajuaTM OAHOMO Mecsiua, OAHAKO ero Temnbl Gbinn
MWHUManbHbIMY C HOSIGPS npoLunoro roaa. CreayeT OTMETUTb, YTO TEMMbI
pocTa OCTanMCb HEMHOMO BbllE CPeaHUX WCTOPUYECKMX TEMMOB
uccnepoBaHus. 3amedneHue pocTa MOCTYMIEHWs HOBbIX  3aKa3oB
NpuvBeno Takxe K CamMOMy CEpbe3HOMY 3a MATb MECSALEB COKpaLLEeHWo
06beMOB He3aBepLUEHHbIX paboT.

LleHbl Ha cbipbe 1 MaTepuarbl B anpene pesko BbIPOCIW C Y4eTOM Toro,
YTO TEMMbl WHMMSUMM 3aKYMOYHbIX LEH OCTanucb Bbllle CpPedHero
[0NTOCPOYHOTO YPOBHS, HECMOTPS HA MakCMMarnbHOE 3a BOCEMb MECSILIEB
3amefneHve. LleHbl Ha cbipbe Y 3HEproHoCUTeNu BHOBb Ha3biBanuCb B
KayecTBE OCHOBHbIX WCTOYHWKOB LIEHOBOTO AaeneHus. poussogutenu
NOBbILLIANWU LEHbl HA NPOAYKLMIO B OTBET HA POCT 3aTpar, U Temnbl pocTa
WHMMSALUMM OTNYCKHBIX LEH OCTanucb Bbllle CPEAHEro A0NroCPOYHOrO
nokasarersi, HeCMOTpPs Ha ocrabneHne fo AEBATUMECSAYHOMO MUHMMYMA.

TeKyLLero YCUNEHUs! PbIHOYHOM KOHBIOHKTYPbI ObINo A0CTaTouHO Anst
CTUMYNUPOBaHUS [aribHEeWLWero pocta 3aHATOCTM B 06GpabaTbiBaoLmx
oTpacnsix Poccuy B anpene, KOTOpbI Ha CErofHsILLHION AaTy Npoanuscs
[o cemu mecsiueB. OgHako, yuuTbiBasi 6ornee MedneHHbIi POCT HOBbIX
3aKkasoB, TeMmmbl Co3AaHus  pabounx  MecT  3aMeanunucb Ao
He3HaYNTESbHbIX.

OcnabneHve MNOCTYNNeHUsl HOBbIX 3akasoB Takke npueeno k Gonee
cOepkaHHOMY pOCTY  3aKynoyHOW aKTMBHOCTM B 0GpabaTbiBaloLLmX
oTpacnsix Poccun B anpene. 3TO HeCKOnbko obrneryuno nasreHne Ha
MOCTaBLLMKOB, U YATTUHEHWE CPEOHMX CPOKOB NOCTABOK GbI10 MUHUMATbHBIM
¢ nekabps 2009 roga.

Uupekc PMI™ obpabaTtbiBatoLymx otpacner Poccum 6aHka HSBC

50 = HeT NepemeH No CPaBHEHUIO C MPOLLLIM MECSILEEM
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WHpekc PMI™  oBpabaTtbiBatolmx otpacneit Poccun 6aHka HSBC- 3TO KOMMIEKCHbIM NokasaTtenb, CO34aHHbIN C LEeNblo UCCNefoBaHus O6LLE KOHBIOHKTYPbI pbiHKa B
MPOMBILLIEHHOM CEKTOPE U ABASETCS INAVIPYIOLLMM UHAMKATOPOM 3KOHOMUKU B LENoM. VIHAMKATOP BbIBOAUTCS U3 UHAMBUAYASbHbIX UMD Y3NOHHBIX MHAEKCOB, KOTOPbIE
M3MepsIoT NPOVCXOAsLLNE USMEHEHMSI B 0ObEMax NMPOU3BOACTBA, HOBbLIX 3aKa3ax, 3aHATOCTW, CPOKax MOCTABOK Cblpbsl U MATEPVANIOB U 0ObEMAaxX 3aKyrnoK Chipbsi U
martepuanos. Mokasartenb nHaekca cebilwe 50.0 6annos yka3biBaeT Ha 06LLee NOBbILLEHVE TAKOW NEPEMEHHON BENNYUHLI, @ HXe 50.0 6annoB - Ha obLLee CHUXEHME.
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MHupekc PMI™ obpabatbiBatolmx oTpacnein Poccum 6aHka HSBC

Mhoekc O6bLEMOB NPON3BOACTBA

CpaBHeHve 06BeMOB NPON3BOACTBA Ha HACTOALLMIA MOMEHT C MOJIOKEHNEM B MPeabIayLLEM MecsiLe.

50 = HeT NepeMeH Mo CPaBHEHMIO C NPOLLMbIM MECALEM Poct
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B anpene npousowno 3amearneHme pocta o6beMOB NnponsBoacTBa B obpabaTteiBatolwmx otpacnsx Poccun. Ce30HHO OTKOppeKTUpoBaHHbIM NHaekc O6bemoB
Npov3BOACTBA BHOBb MOHU3MUIICS C (heBPanbCKOro nokasaTensi, MakCMMarnbHO BbICOKOrO NOYTKM 3a TpU roga, 3adMKCMpoBaB CaMoe CyLeCTBEHHOe NOMEeCcsYHoe
CHWXeHMe 3a nonTtopa roga. OgHako, HECMOTPS Ha TO, YTO TeMMbl PpocTa GbINMU MUHUMANbHLIMU C HOSIGPS NPOLUMOro roAa, OHW OCTaNMCh CyLLECTBEHHbIMU MO
CpaBHEHUWIO CO CpeAHeil AoNrocpoYHoN TeHAeHUMeN nccnegosanusi. OcnabneHune pocta o6beMOB NPoM3BOACTBA B anperne B OCHOBHOM CTano crneacTBUEM
Bonee MeaneHHOro pocta 06bLEMOB MOCTYNNEHNS HOBbIX 3aKa30B MO CPABHEHWIO C MAPTOM.

MHpekc HoBbix 3aka3oB

CpaBHeHme YPOBHSA HOBbIX 3aKa30B, MOJIy4eHHbIX B 3TOM MecdLe, C NoNI0XKEeHNEM B npeabiayuiem mecque.
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O6beMbl HOBbIX 3aKa30B B POCCUMIACKMX 0BGpabaTtbiBaloWmMx oTpacnax B anpene nNpoAorkanu pacTu TpuHaguaTell mecay noapsg. MNpuyanHamu pocTta HOBbIX
3aKka3oB CTanu HOBble NPOAYKTbI, YCTOWYMBLIA BHYTPEHHWIA CMPOC U HOBble KNWeHTbl. OAHaKoO TeMMbl POCTa Pe3ko 3aMeAnuinCb, Ha YTO yKasan Ce30HHO
OTKOPPEKTMpPOBaHHbIN MHAekc HoBbIX 3aka30B, KOTOPbI 3achMKCUPOBan camoe CyLLlecTBEHHOE najeHne 3a mecsy ¢ Aekabpsi 2008 roaa. MocneaHee 3HayeHne
yKasano Ha MUHMManbHble TEMMbl pocTa 3a NATb MecsueB, M BrnepBble 3a npowegwuin nepuog 2011 roga 6bINO HMXE AONTOCPOYHOrO CPeaHero YpoBHS
nccneaoBaHWs AaHHOW cepuun.

MHgekc HoBbIX 3KCMOPTHLIX 3aKa30B

CpaBHeHme YPOBHSA HOBbIX 3KCMOPTHbIX 3aKa30B, MOJIy4EHHbIX B 3TOM MecsLe, C NOJIOXKEeHMEM B npeabliaylem Mmecaue.
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B anpene npousoLuso cokpalleHme 06beMOB HOBbIX 3KCMOPTHbLIX 3aKa30B, MOCTYNUBLLUMX K POCCUIICKAM NMPOU3BOAUTENAM, YTO CTano NepsbiM COKpalleHWeM 3a
naTb Mecsies. CneayeT 0TMETUTb, YTO CE30HHO OTKOPPEKTUPOBaHHbIN VHAEKC HOBbIX 3KCNOPTHBIX 3aKa30B 3adpUKCUPOBar NWLWb HE3HAYUTENBHOE COKpaLLeHUe.
[ocTurHys B aekabpe NpoLLoro roga MakcumMansHoro 3a TpuauaTh Tpy Mecsaua 3HadeHus, MHaekc ceityac nagaet Ha NpoTshxeHun Bcero nepuoga 2011 roga.

NHpekc HeBbIMOMHEHHbIX 3aKa30B

CpaBHeHne YPOBHSA HEBbINOJIHEHHbIX KOMMaHMelr 3aKka3oB B 3TOM MeCSILE C NOJIOXEHNEM B NpeablayLiemM MecsLe.
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O6beMbl He3aBepLUEHHbIX 3aKka30B B 06pabaTbiBatowux oTpacnsx Poccum B anperne pe3ko cokpatunucb. Ce30HHO 0TKOPPEKTUPOBaHHbIN MIHAeke HEBBIMOMHEHHbIX
3aKa3oB BHOBb OMYCTUICS C MakCUMarnbHO BbICOKOrO 3a AecCATb MecsiLeB nokasaTerns, 3aperucTpvpoBaHHOro B doesparne, 1 ykasan Ha MakcumarsbHble TeMmbl
cokpalleHns ¢ Hosibpsa npownoro roga. CokpalleHne He3aBepLUeHHbIX 3aka3oB MPOUCXOAWUT HempepbliBHO ¢ okTabpsi 2009 roaa, YTto cBuaeTennbcTByeT 06
OTCYTCTBUW AABNEHNS HA MPON3BOACTBEHHbIE MOLLHOCTU B CEKTOPE. HEKOTOpbIE KOMMaHWUK CBSI3anu CHUXEHNE YPOBHS He3aBepLUEHHbIX 3aKa30B C NOBbILLEHUEM
Npoun3BOANTENBHOCTHU.
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MHpekc OcTaTkoB rOTOBOM MPOAyKLUUA

CpaBHeHVe 0CcTaTkoB rOTOBOM NPOAYKUMU (B €AUH.) Ha HACTOSLLMIA MOMEHT C NOJIOXEHWEM B NPeabIAyLLEM Mecsue.

50 = HET NepEMEH MO CPABHEHMIO C MPOLLLIM MeCsLEM Poct
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3anacbl roToBoW Npoaykuum B obpabaTbiBalowmx oTpacnax Poccum B anpene B cpedHeM npoponxanu cokpawatbes. Okono 23% onpoLueHHbIX KoMnaHuin
COOBLLMNN O CHUXKEHWUM 3anacoB rOTOBOW NPOAYKLUUK, HA YBENUYEHME 3anacoB ykasanu noutun 16% koMmnaHuii. Mo nocneaHUM AaHHbIM, 3TO GbINK camble BbICOKUE
TeMMbl COKpaLLEeHUs 3a YeTbipe MecsLla, XOTs OHU U ocTanunch cnabee cpefHEero AONrocpoOYHOro nokasartens NccrneaoBaHus.

NHupekc 3aHaTtocTu

CpaBHeHme YPOBHSA 3aHATOCTM B KOMNaHUN Ha HaCTOALLMA MOMEHT C NOSIOXEHMEM B npenbliaoyuiem Mmecsue.
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B anpene npousolen pocT 3aHATOCTU B obpabaTbiBalolmx oTpacnsx Poccumn cenbmon Mecsy noapsg. 7o 6bina camasi AfMHHAs NocefoBaTeNbHOCTh
HenpepbIBHOrO Co3aaHus pabounx MecT B cekTope 6onee yemM 3a Tpu ¢ NosoBUHOM roga. MNpuem Ha paboTy HOBbLIX COTPYAHMKOB Bbif CBsi3aH ¢ 60ee BbICOKUMU
NPOM3BOACTBEHHLIMU NOTPEBHOCTAMU. TeM He MeHee, TEMMbl PoCTa 3amMeaNMIMCh A0 HEe3HAYMTENbHbIX MOCHe OOCTUXEHUS MATUAECATU NATUMECSYHOro
MakcuMyma B peBparse 3Toro roga.

MHpgekc LleH Ha BbinyCckaemyio npoaykKuuo

CpaBHeHVe CpelHX LieH Ha NpoayKLUMio KoMNaHun 3a ef. (06beM) Ha HAaCTOALLMIA MOMEHT C MOJIOXKEHUEM B NPeablayLLEM MeCsLE.

50 = HeT nepemeH Mo CPaBHEHWIO C NPOLLBbIM MECSILEM PO

Huxe %

Bbiwe %

Te xe %

CokpalueHve

-
11998 1999120012001 200212003 200412005 2006120071200812009120 10"

B anpene cpefHue LeHbl Ha NPOU3BOAVMYIO NPoAyKumio B obpabaTsiBatoLmnx oTpacnax Poccum npogoskany pesko nosbiwartbes. MpakTuyeckn kaxaasa natas
KOMnaHus coobwmna 06 yBenuueHnn OTNyCKHbIX LLEH B TEYEHME MEeCsILa, YTO B OCHOBHOM GbIfI0 CBA3AHO C KOMMEHcaumen pocTa 3aTpar. Tekywas cepusi pocta
MHMAALMM OTMYCKHBIX LIeH Ha CeroAHALWHNUIA AeHb cocTaBua Asaguath 4sa Mecsua. Ce30HHO OTKOPPEKTUPOBaHHLIN MHaekc LieH Ha Bbinyckaemyto NpoayKumio,
C y4eTOM Ce30HHbIX KonebaHui, ocTascs Boile CBOei CpeAHeN AONITOCPOYHON TEHAEHLMUM, O4HAKO C MapTa ynasn 40 AeBATUMECAYHOro MUHUMYMa.

UHoekc LleH Ha cbipbe U MaTtepuansl

CpaBHeH1e CPeHMX LieH Ha 3aKynaemoe Cbipbe (06bEM) Ha HACTOSALLMIA MOMEHT C MOJIOXEHVEM B MPeablayLieM Mecaue.
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CpepaHue 3akyrnouHble LieHbl B obpabaTtbiBatowmx otpacnsix Poccun B anpene nosbicunucb. Okono 42% y4acTHWKOB MCCRefoBaHust coobmnu o pocte
LeH Ha cblpbe U MaTepuanbl, B OCHOBHOM, MO MPUYMHE pocTa LeH Ha MeTannbl u HedTenpoaykTel. CE30HHO OTKOPPEKTMPOBaHHbIN MHAaekc LieH Ha cbipbe 1
maTtepuanbl OCTancs Bbllle CPefHEero MCTOPMYECKOro YPOBHS, OHAKO ONyCTUNCA TPETUI MecaL, NoApsAa C MaKCMManbHOro 3a TpuaLaTte TPy Mecsua 3HaveHus,
3aperncTpMpoBaHHOro B sitHBape. AnpenbCckuil nokasaTenb 3acmkcmpoBan camble crnabble TeMMbl pocTa 3aKynoYHbIX LEH 3@ BOCEMb MECSILIEB.
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MHpekc CpOKOB MOCTaBOK Chipbs 1 MaTepPUasioB

CpaBHeHme KOoNmnyecTBa 3akynaeHHOro cblpba (B e,u,.) Ha HACTOSALLMIA MOMEHT C MONOXEHNEM B npenbiaoyuem Mmecsue.

50 = HET NEPEMEH MO CPABHEHWIO C MPOLLILIM MECSALEM
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CpoKu NOCTaBOK Cbipbsi U MaTepuanoB Npofofkanu yANUHATLCS B anpene Tpuauatb TPeTWin Mecsil, NoApsiA, YTO YYacTHWKM UCCRefoBaHWUs CBS3anu C
npogosmkaoLmMcs 4edUUNTOM CbipbEBbLIX MPOAYKTOB. TEM HE MeHee, TEMMbl COKpaLLeHUsi B TeYeHUe Mecsala ocnabnv u npueeny K MUHUManbHOMY YANUHEHWUIO
cpokoB nocTtaBok ¢ aekabps 2009 roga. CootBeTcTBEHHO 93% OMPOLUEHHBIX KOMMaHUA He coobwmunu o KakMx-nubo M3MeHeHusx B nokasaTtensix paboTbl
NOCTaBLUMKOB MO CPABHEHWIO C NPeAblAYLIMM MECALEM.

NHpoekc 3akynok Cblpbsi 1 MaTEPMANOoB

CpaBHEeHMe KONMYecTBa 3aKyrnjeHHOro Cbipbs (B €4.) Ha HACTOSLWLMIA MOMEHT C MOJMIOXKEHNEM B NMpeaplayLeM MecsiLe.
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BcnepncTeue ocnabneHHoro pocta kak 06bEMOB NMPOU3BOACTBA, Tak U HOBbIX 3aKa30B B Ha4Yare BTOPOro KBapTana, pocT 3aKyno4Ho akTUBHOCTY NPOU3BOANTENEN
3ameanuncsi. Ce3oHHO OTKOppeKTUpoBaHHbIN MHAekc 3akymok Cbipbsi U MaTepuanoB, ykaszaB Ha 3aMeTHbId pocT B MpeAablaylwive ABa Mecsiua, ynan o
NATUMECSYHOTO MUHUMYMA. TeM He MeHee, TekyLlas nocnefoBaTeNIbHOCTbL HENPEPLIBHOMO pocTa npoAnunack 4o ABajLaTi MecsiLes.

NHpekc OCTaTKOB Chipbs U MaTepuanoB

CpaBHeHMe 0CTaTKOB Cbipbsi U MaTeEpPUanoB ( B ef.) Ha HACTOSILLMIA MOMEHT C MOJIOXEHNEM B NMpeaplayLeM Mecsaue.
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CpeaHnii ypoBeHb CbipbeBbiX 3anacoB B POCCMIICKUX koMNaHuax obpabaTbiBatoLLnx oTpacnen B anpene npoaomkan cokpawatbcs. Ce30HHO OTKOPPEKTUPOBaHHbIN
NHpekc OCTaTKoB Cbipbs U MaTepuanoB OCTancs Huxe kputuyeckoit otmeTkn 50.0 6annos ¢ y4eTom Toro, 4To okono 17% onpoLLeHHbIX KoMNaHuin coobLmnu o
COKpaLLeHUM CbipbeBbIX 3aMacoB Ha CBOWX cknadax. HekoTopble kKoMnaHun 06bACHWMNN, 4TO 06beM NpeabIAyLLUX 3aKyNnok Obln AOCTAaTOYEH ANA YA0BNETBOPEHUS
TeKyLMX NPON3BOACTBEHHbIX NOTPeBHOCTEN, YTO B pe3ynbTaTe NO3BOMMMO UM COKPaTUTL 3anachl.

3amMeTKkm K UCCNeaoBaHNIO U METOO0/IOMMYECKUIA KOMMEHTaPUIA

PMI ocHoBaH Ha aHanm3e OTBETOB Ha BOMPOCH! AHKEThI, EXEMECSYHO MONy4aeMbiX OT PyKOBOAALMX paboTHukoB Gonee 300 NpeanpusiTUIn MPOMBILLNEHHOCTW. BbiGOpka pecrioHAEHTOB OTpaxaeT Bknag
NPe/CTaBNsSeMOoi PECOHAEHTaMV OTPacnM NpoMbILLeHHOCTV B BBI cornacHo feneHuto, NpuHsToMy Mpynnoii NPOMBILLNEHHbIX KITAacCUUKaLMOHHbIX CTaHaapToB. OTBETLI Ha BOMPOCH! OTPaXaloT N3MEHEHNS],
MMeBLLE MECTO M0 CPABHEHMIO C MPeabIAYLLMM MECSILIEM, U OCHOBBLIBAIOTCS Ha NoKa3aTerisix Ha cepeauHy Mecsiua. B OT4eT Bkto4eHb! CrieaytoLme AaHHbIe Mo KakAoMy MoKasarerio: NPOLEHTHbIE COOTHOLLEHWS!
MeXly rpynnamy OTBETOB, PasHMLIA MEXIY KONMYECTBOM MO3UTVBHBIX U HETATUBHBIX OTBETOB, @ Takke ‘AU(dY3NOHHBIN" MHAEKC. OTOT MHAEKC BLIBOAUTCA Kak CyMMa MONOXUTENbHBIX OTBETOB U MONIOBHbI OTBETOB

rpynnbl “6e3 U3MeHeHuiA”.

PMI - 370 KOMGWMHMPOBaHHbIA MHAMKATOP, OCHOBaHHBIN Ha MSTU NokasaTensx co CreayoLwmMM yaenbHbIM BecoM: HoBble 3akasbl - 0.3; O6bembl npounaBoacTea - 0.25; 3aHsTocTb - 0.2; Cpokv NOCTaBOK Chipbs U
Mmarepuanos - 0.15; 3anachb! cbipbsi 1 Matepuanos - 0.1. MHaekc CpoKoB MocTaBok MHBEPTUPOBAH, YTOGbI COXPaHUTL HaMpaBreHne, aHaorM4YHOE OCTarbHbIM UHAEKCAM.

Indpby3noHHble MHAeKChbl 06nafaoT BCEMU XapaKTepucTMKaMu BeayLumx WHAWKATOPOB M SBMSIOTCS MOAXOASLUMMM CYMMapHbIMU MokasaTensiMu, nokasbiBalolwymu npesanvpyloliee HanpaeneHue
n3meHeHus. MNokasatens nHaekca cebilwe 50.0 6annos ykasbiBaeT Ha obliee NoBbILIEHME TaKol MepeMeHHON BennymHbl, a Hke 50.0 6annos — Ha oblee CHbKkeHVe.

Markit He nepecmarpusaet 6a3oBble AaHHbIE MUCCrEAoBaHWS mocne nepaoﬁ I'IyﬁJ'IMKaLlMVI. OpHaKko Ce30HHO OTKOPPEKTUpOBaHHbIE d)aKTOpbl Bpems OT BPEMEHW MOryT nepecMatpuvBaTtbCs Mo mepe
HeobxoAMMOCTH, YTO 0OTPa3nTbCA Ha Cepun Ce30HHO OTKOPPEKTUPOBAHHbLIX AAHHbIX.

MpenynpexaeHne

MpaBa Ha wHTennekTyanbHyto cobcTBeHHoCcTb MHaekca PMI™  obpabarbiBatolumx otpacneii Poccun Ganka HSBC, npedycMoTpeHHble B 9TOM [JOKyMEHTe, mpuHaanexar komnaHum Markit Group Limited. MioGoe
HeCaHKLIMOHUPOBaHHOE WCTIONb30BaHWe, BKIKOYAs!, CPEAN MPOYEro, KOMMpOBaHWe, PacnpocTpaHeHWe, Nepeaady UM UHoe MpUMeHeHWe NobbiX UrypypyoLLVMX B AaHHOM [OKyMEHTE AaHHbIX, He paspeluaetcs 6e3
npensaputenbHoro cornacua Markit. KomnaHusi Markit He HeceT HUKaKOW OTBETCTBEHHOCTM, 06A3aHHOCTU UMK 0BS3aTENbCTB 3a UMW B OTHOLLEHWW COAePXaHUs Unn MHopMaLmMm («aaHHbIe»), CoAepXaLLmMxXcs B 3TOM
[I0KyMeHTe, tobbie OLUMBKY, HETOHHOCTM, MPONYCKM UMK 3aAePXXKK AaHHbIX, MBO 3a Niobble AECTBUS, NPEANPUHSTLIE B OTHOLLEHUM 3Toro. Hin npu kakux obcTositenscTBax Markit He HECET OTBETCTBEHHOCTU 3a NtoGble
haKT4eckme, cryyaiiHble Unm KOCBEHHbIE YObITKW, NOHECEHHbIE B pesynkTaTe UCnonb3oBaHMA Takix AaHHbIX. Markit, PMI n Purchasing Managers’ Index siBnsiotcst ToproebIMv Mapkamu, npuHaanexatumnmm Markit Group.
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