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WMhaekc PMI™ ccbepbl yenyr Poccun 6anka HSBC

(BKkrtoYas gaHHble No poccunckomy cosokynHomy MHaekcy PMI 6aHka HSBC)

[Mocne neTHew Xapbl POCT B cdyepe ycrnyr Hayan pobko

BOCCTaHaBIIMBATbCA.

O6wue BbIBOALI

[aHHble nocnegHero wuccnepgoBaHuss HSBC no poccuiickoi
cdepe ycnyr 3apermcTpupoBanu  ynydleHue  PbIHOYHOM
KOHBIOHKTYPbI B CEHTA6PEe nocne nageHust AenoBoi akTUBHOCTY B
oTpacnu nof BNUSAHWEM aHOManbHOW Xapbl B aBrycte. [NaBHbIN
rnokasateflb UCCIeAOBaHWA — CE30HHO OTKOPPEKTUPOBAHHBIV
WHpekc [enoBoi akTUBHOCTU — MPEBLICUIT KPUTUYECKYIO OTMETKY
50.0 6annoB nocne peskoro nagexHusi B asrycte Ao 47.0 6annos.
CoctaBuB 51.5 6anna, ViHgekc 3adukcnpoBan ymepeHHbIA pocT,
HO ocTancs HWxe nokasartens uona B 54.1 6anna, 4To roBopuTt o
HEenosIHOM BOCCTAHOBIIEHMWN pOCTa Mocne ero najeHnsi B CBsI3n C
9KCTpeManbHbIMU MOFOAHBIMU YCIIOBUAMW B aBrycte. Poccuinckui
COBOKYMHbIN nHaekc PMI oTcnexusaoLwmii \BMeHeHnss [enosoun
aKTMBHOCTM B cdepe ycnyr u obpabaTtbiBalolmx oTpacnsx,
Bblpoc ¢ 49.9 GannoB B aBrycte Ao 3HadyeHus 52.3 Ganna,
NpPOAEMOHCTPUPOBAB YMEPEHHbIA POCT.

Mocne nepBoro 3a WecTb MecsLEB COKpallleHus B aBrycTe, B
CeHTAbpe 0O6beM HOBbIX 3aKa3oB, MOMYYEHHbIX KOMMaHWUSMU
poccuickon cdepbl yCnyr, BbIpOC, OO4HaKo, TeMrbl 3TOro pocta
ObinM  HesHaunTenbHbiMU. OGWMI 06bEM HOBbLIX 3aka3oB B
cthepe ycnyr n obpabaTbiBaloLLMX OTPaCnsX POC yMepEHHbIMU
Temnamu, B TO BpemMss Kak PpoOCT HOBbIX 3aka3oB B
obpabaTbiBatoLLMx OTpachsix B CeHTAbpe 3ameanuics.

OTHOCUTENbLHO cnabblii POCT HOBLIX 3aka3oB B cdepe ycnyr
Bbi3BaN AarnbHelllee cokpalleHMe OOBEMOB He3aBepLUEHHbIX
3aka3oB B CceHTsbpe. HesaBeplueHHble  3akasbl B
obpabaTbiBaloLLMX OTpacnaX Takke COKpaTUMUCh 3a NpoLuewni
Mecsl, NpY 3TOM yXe Ha NPOTSXEHUW NATU neT HabnogaeTtcs
nageHve o6bemMoB He3aBepLUEHHbIX 3aKa3oB B 060MX CeKTopax.

B ceHTabpe ypoBeHb 3aHSATOCTM B POCCUIACKOW cdepe ycryr
cokpaTunach BTOpOW Mecsiy, noapsia, noaYepKkHyB
OTHOCUTESNBbHOE 3aMupaHue pocTa NPOW3BOACTBEHHbIX
noTpebHocTen. 3aHATOCTb B 0bpabaTbiBatoWmx oTpacnsax ynana
BrepBble 3a Npolleluve Tpu Mecsua, YTo NpPMBENO KO BTOPOMY
noapsa eXeMeCcsyHOMY COKpaLleHW0 3aHATocTM B 0bowux
ceKkTopax.

CpefHue 3atpaTbl Ha Cbipb€ W MaTepuarnbl B POCCUIACKON
cdepe ycnyr pocnu B CEHTAOpe MakcumarnbHbIMU 3a TpY Mecsua
Temnamm, 4Yto ObINo CBA3aHO C NoBbileHveMm 3apnnat. OgHako
MHNAUMS, obycnoBneHHas pocTom 3aTpaT Ha ycnyru, octanach
cnabee cpegHero [OOMrOCPOYHOrO  YPOBHA — MCCMefoBaHMS.
CpefHue UeHbl Ha cbipbe U MaTepuanbl B obpabaTbiBaroLmx
oTpacnsix npopofkanu pactu 6Gonee BbICOKUMW TemMnamu Mo
CpaBHEHUIO C NoKasaTensiMmn pocTa LeH B cdpepe ycnyr.

B ceHTsi6pe komnaHuu cdepbl yCnyr MMenu orpaHuyeHHble
BO3MOXHOCTU ANs  MepeHeceHus LeHOBOW Harpy3kum Ha
notpebutenen. Temnbl pocTta WHMNAUMM LEH B POCCUIACKON
cdepe ycnyr, 6binu cnabbiMM U MUHMMAInbHBIMU C Masi 3TOrO
roga. OTnyckHble UeHbl B obpabaTbiBaloWMX —OTpacnsx,
HaobopoT, pocnu HavBbiclwumu ¢ uions 2008 roga Temnamu.
HecmoTps Ha 3TO, cpedHue OTMyCKHble LieHbl B 060MX ceKkTopax
yBenuumnsanucb 6onee meaneHHbIMM TeMnamu.

mMark

KommeHTapun

KommeHTUpys pesynbTaThl uccnegosaHus cdepsbl yenyr Poccumn
MU [aHHble Mo POCCUCKOMY coBokynHomy WMnaekcy PMI (HSBC
Russia Composite PMI), AnekcaHgp Mopo3oB, rnaBHblii
akoHomuct HSBC no Poccum n ctpaHam CHIT, otmevaeT:

“HSBC PMI uHOekc & ccpepe ycny2 u cosokymnHbili HSBC PMI uHdekc
8epHynucb 8 «30HYy pocma» 8 ceHmsibpe. OOHako, memribl
9KOHOMUYECKO20 pocma HU3KU U omcmarom om mex, Ymo Habnodanuch
euje HecKorbKo mecsiues Hasad. OKOHOMUKa pocna 8 ceHmsibpe Ha 2-3% 6
aKcmparnonsyuu Ha 200, Kkak crnedyem u3 paHee Habnodaswelcs
83aumocesiau mMexoy cosokynHbim HSBC PMI uHdekcom u pocmom BBI1.
lMomeHyuan 0Onsi  yckopeHuss pocma eudumcsi O2paHUYeHHbIM 8
Kpamkocpo4Holl nepcriekmuee, cydsi M0 OMHOCUMENbHO HEBbICOKUM
3HaYeHUsIM COBOKYIMHO20 UHOEKCa HOBbIX 3aKa308.

BaHAmocmb 8 3KOHOMUKE C y4emoM KOPPEeKMUPOBKU Ha CEe30HHOCMb
CHUXaemcsl Ha npomsikeHuUU 08yx mecsiyes rnoopsod, npuyem 8 ceHmsbpe
CHUXeHue Habrdanocs U 6 obpabambigarowjux ompacrisx u cgepe
yenye. [enosbie oxudaHusi 8 cgpepe ycry2 CHU3UIUCL 00 YPOBHS,
Habnwdasweesocss 8 KoHUue peueccuu. Tak 4mo nocmaswuku ycrye,
sudumo, npodo/mKam Koppekmupogams C80U U3HaYarbHO CUMbHO
3aeblWeHHble OXudaHUsi 8 COOMBEMCMeUU C PeaslbHOCMbIO MOHUXEHHbIX
memros 3KOHOMUYECKO20 pocma.

Hecmompsi Ha cnabbili akoHomu4yeckuli pocm, UHGISAUUOHHBIU ¢hOH 8
9KOHOMUKE OOCMAaMmOYHO 8bICOK, POCM U30epXeK npoucxooum rno ecemy
poHmy. Bmecme ¢ mem, 8 Hacmoswuli MOMEHM MEPEHOC pacmywux
u3depxeK Ha OMIYCKHble UEHbl, 8 OCHO8HOM, Habmwodaemcs 6
obpabameigatoujux ompacrsix.”

OCHOBHbIe BbIBOAbI

. WHpekc [enoBow akTMBHOCTM B cdepe ycnyr npeBbicUI
KpuTUYeckyro oTMmeTKy 50.0 6annos, coctaBuB 51.5 6annos.

CoBokynHbI UHAeke Bbipoc Ao 52.3 6annos

HoBble 3aka3bl B ccepe ycnyr He3HauuMTerbHO BbIPOCIM,
HO 3aHATOCTb COKpaTUNnacb BTOPOMN MecsAL noapsA
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MpumeyaHus ansa peaakTopoB:

WHpekc PMI™ cdbepbl ycnyr Poccum HSBC ocHoBaH Ha aHanuse pesynbTaToB eXeMeCsiHbIX OMPOCOB rpynmbl YaCTHbIX KOMNaHuiA, paboTatolwmx B POCCUIACKOM CEKTOpe
ycnyr. B rpynny, coctaB KoTopoii 06bEKTUBHO OTpaxaeT CTPYKTYpy CeKTopa YCnyr B LLeNoM, BXOAST Ha HACTosLWMA MOMeHT 6ornee 300 koMnaHuii.

Poccuickuin coBokynHbii MHaekc PMI™ 6anka HSBC saBnsietca cpegHeB3BelleHHbIM 3HadYeHvem MHaoekca obbema npousBoacTBa obpabaTbiBarowmx oTpacnen wu
MHpoekca [enoBoi akTMBHOCTU B cdpepe ycnyr, U OCHOBbIBAETCSl Ha AaHHbIX ONpoca PecrnoHAeHTOB, NpeacTaBnsowmx cebie 600 komnaHuii, kKoTopble paboTaloT B
obpabaTtbiBatoLmx oTpacnsx u cdepe ycnyr Poccuu.

OTBeTbI Ha BOMPOCHI OTPpaXarkT U3MEeHEeHUs, MMeBLLUNE MeCTO NO CpaBHEHWUIO C npeablayumm MecsaueM, 1 OCHOBLIBAKOTCA Ha NMoKasaTensax Ha cepeuHy mecaua. B Otyet
BKIMIOYEHbI criegyllive AOaHHble MO KaXOOMY MoKasaTent: MPOUEHTHble COOTHOLWIEHUS MexXxay rpynnaMmu OTBEeTOB, padHuua MexXay KONMM4eCcTBOM MO3UTUMBHBIX U

HeraTuBHbIX OTBETOB, a Takke “AndY3NOHHBIN” MHAEKC, KOTOPbIN BLIBOAUTCS Kak CyMMa NOMOXUTENbHbIX OTBETOB U NOMOBUHBLI OTBETOB rpynnbl “6e3 n3mMeHeHnn”.

[unddysnoHHble MHAekcbl 06nagaloT BCEMW XapaKTepucTUMKamu KNioueBblX MokasaTenei M yaoOHbl NS UCMONb30OBaHUA B KayecTBE CYMMApHbIX BEMUYUH,
rokasblBalLMMN NpeBanvpyoLLee HarnpaeneHne nameHeHus. MokasaTtenb nHaekca cabie 50.0 6annoB ykasbiBaeT HA POCT Takow NepeMeHHo BenmunHbl, a Huxe 50.0
6annoB — Ha CHXeEHe.

B ocHoBe nccnepoBanus PMI nexxuT 4eTko BbiIBEPEHHasi METOA0MOorMs, KoTopasi NO3BOSISIET NOMYYUTb CaMble NOCNeAHUE U TOYHbIe AaHHble 06 akTyanbHbIX TEHOAEHUMSAX
B YaCTHOM CEKTOpe 3KOHOMWKM, Brnaroaapsi OTCNeXMBaHMIO MBMEHEHMWI B 3HAYEHMSIX TakMX NokasaTenein kak o6beM NpoAax, 3aHSATOCTb, CKNaAckue 3anachl U LeHbl. ATu
MHOEKCHI LLIMPOKO UCMOMb3YTCA NPEANPUATUAMU, NPaBUTENLCTBAMMU 1 CNeLuanMcTamm no 3KoOHOMUYECKMM BoMNpocaM B PMHAHCOBbIX OpraHusauusx Anst 6onee nonHoro
NMOHUMAHUSI KOHBIOHKTYPbI PbiHKA U OMPEeAEneHnst KOPNopaTUBHON M MHBECTULMOHHOW cTpateru. B yacTHOCTU, LeHTpanbHble 6aHKM BO MHOMMX CTpaHax WUCMOSb3yT
AaHHble PMI npu NpyHSATUM peLLleHuit, kacaloLwmxca npoueHTHoW ctaBku. Viccnenosarus PMI aBnsitoTca nepBbiMU MHAMKATOPAMU COCTOSIHUS 9KOHOMUKM, NyGnmnKyeMbIMu
eXeMeCsIYHO, N 3HAYUTENbHO paHbLLE CONOCTaBUMbIX AaHHbIX, BbIMyCKaeMbIX FOCYAapCTBEHHbIMW OpraHU3aLmsMn.

Markit He nepecmaTtpuBaeT 6a3oBble AaHHblE UCCNEAOBaHWs nocne nepsoit nybnukauun. OgHaKo CEe30HHO OTKOPPEKTUPOBaHHbIE (HaKTOpbl BPEMSI OT BPEMEHU MOryT
nepecMaTpuBaTbCsl M0 Mepe HeoBXOAMMOCTU, YTO OTPA3UTCH Ha CepuM CEe30HHO OTKOPPEKTUPOBaHHbLIX AaHHbIX. VicTopuyeckue AaHHble, CBsA3aHHble ¢ 6a30BbIMU
(HEKOPPEKTUPOBaHHBLIMM) YMCamu, NepBble ONyGNMKOBaHHbIE CE30HHO OTKOPPEKTMPOBAHHbLIE CEPUM, a TakKe BMNOCMNeACTBUM NEPECMOTPEHHbIE AaHHble JOCTYMHbI Afs
noanucyukoB Markit. QneKkTpoHHbIN agpec Ans KOHTakToB economics@markit.com.

HSBC:

'pynna HSBC co wrab-kBaptupoi B JloHaoHe obcnyxuBaeT cBoux knueHToB B 6onee yem 8 000 odmcax, pacnonoxeHHbix B 88 cTpaHax mupa B EBpone, B Aanartcko-
TuxookeaHckom pervoHe, CeBepHolt 1 KOxHoi Amepuke, Ha BnivkHem BocToke v B Adpuke. C aktvBamu $2,418 mnpp no coctosiHuio Ha 30 umionst 2010 ropa Mpynna
HSBC siBnsieTcs 04HON M3 caMbIX KPYMHbIX MUPOBbIX OpraHu3auui, okasbiBalowwumx dpuHaHcosble yenyrn. [pynna HSBC nosuumoHupyeT cebs Bo BceM mupe kak 'The
world’s local bank'.

'pynna HSBC B Poccum ocyliectensieT cBoto AesdAtenbHocTb yepe3 OOO «3iy-ac-6u-cm bank (PP)». BaHk npepgnaraeT LUMPOKUA CNEKTP KOPMOPaTMBHBLIX W
MHBECTULIMOHHO-6aHKOBCKMX MPOAYKTOB KOMMNaHWSM 1 puHaHcoBbIM HCTMTYTaM. C mioHa 2009 roaa B Poccun ctanm Takke AOCTYMHbI PO3HWYHbIE BaHKOBCKWE ycryru
MupoBoro ypoBHsi o1 HSBC. HSBC B Poccuu Takke npeanaraeT CBOMM KIIMEHTaM YCNyru Mo ynpaBneHuo 4YacTHbIM kanutanom (private banking) ¢ goctynom k
rno6anbHbIM pecypcam HSBC.

Markit:

Markit sBnseTca nNuAMpyLWMM NOCTaBLUMKOM BbICOKOKA4€CTBEHHbIX YCNyr ANS MUPOBOro (OMHaHCOBOrO pblHKa C konmyectBom cnyxawmx 1900 yenosek. KomnaHus
MoCTaBIIsieT He3aBKCKMbIe AaHHbIE, OLIEHKU U TOProBrio ycnyramv o6paboTku C LUMPOKVUM CMEKTPOM aKTUBOB, C LIESIblO MOBbILLIEHWSI MPO3PAYHOCTM, YMEHbLUIEHWS PUCKOB U
yny4lieHns apdekTMBHOCTU onepaumii. Hawa 6a3a knMeHTok BknovaeT B cebs Hambonee BNUATENbHbIX KPYMHBIX YYaCTHMKOB (OMHAHCOBOTO pbiHKA. [lononHutensHas
MHopmauma see www.markit.com.

PMI:

MHupekc PMI™ B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 26 cTpaH U OCHOBHbIX pervoHoB, Bktoyas EBposoHy n BPUK. NHgekc PMI™ npepgctaBnseTt cobon
HanGoree oXvaaeMoe UCCnefoBaHNe KOHBIOHKTYPbI PbIHKA, 338 KOTOPLIM BHUMAaTENbHO CeasT BO BceM Mupe. LieHTparnbHble 6aHku, (OMHAHCOBBIE PbIHKA U
PYKOBOAWUTENV KOMMAHWUIM OPUEHTUPYIOTCS Ha pe3ynbTaThl UCCIeAoBaHuUs!, NpeacTaBnsioLme coboil camble nocrefHne, TOYHbIE U YHUKAlbHbIE B CBOEM POAe
exeMecsyHble NokasaTenyu 3KOHOMUYECKOW akTUBHOCTM. [lononHuTenbHas uHgopmauus Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHy cobcTBeHHocTb MHAaekc PMI™ cdepbl yenyr Poccun 6anka HSBC u Poccuitckuii coBokynHbii MHaekc PMI™ G6aHka HSBC, npeaycMoTpeHHble B 3TOM

AOKYMeHTe, NpuHaanexart komnaHuu Markit Group Limited. Jllo6oe HecaHKLIMOHUPOBaHHOE UCNONb30BaHMe, BKIIOYas, CPeAUu NPoYero, KOMMpC iMe, pacnpocTy nepepavy unu

WHOe NpUMeHeHMe NGbIX hUrypupylowWwmMx B 4aHHOM AOKYMEHTe AaHHbIX, He pasf TCA 6e3 nf putenbHoro cornacusa Markit. Komnanua Markit 1 BaHk He HecyT Hukakou

OTBETCTBEHHOCTH, 06513aHHOCTU UMK 06513aTeNbCTB 3a UMM B OTHOLUEHUM COAEPXaHUA UNU MHGopMaLMK («AaHHbIe»), CoaepXKaluXcsi B 3TOM JOKYMeHTe, No6ble OLIMGKN, HETOYHOCTH,

NPONYCKN UNK 3aAepXKN AaHHbIX, MG 3a Ntobble AeWCTBUS, NPeANpPUHATBLIE B OTHOLEHUM 3Toro. Hu npu kakux o6ctostenbcTBax Markit  BaHk He HecyT OTBeTCTBEHHOCTM 3a NntoGbie

baKkTM4eckue, cnyyaitHble UM KOCBEHHble YObITKU, MOHECEHHbIe B pe3ynbTaTe UCNONb30BaHMA Takux AaHHbIX. Markit, PMI™ u Purchasing Managers’ Index™ sBnsioTca ToproBbiMu
K npuHaars Markit Group.

“I'pynna HSBC” o3HauaeT 3ity-ac-61-c XONAMHIC MAcC, KOMNaHWIo, CO3AaHHylo 1M AeNCTBYIOLLYI0 B COOTBETCTBUM C 3aKOHOAATENLCTBOM AHIMMM 1 Yankca, u/vnu 3iy-ac-6u-cu BaHk nnc, 6akk,
CO3/jaHHbIii 1 [Je/CTBYIOLINI B COOTBETCTBIN C 3aKOHOAATENLCTBOM AHITINM U Yanbea, W Kaxaylo U3 KOMNaHWiA, BXOASLMX B FPynny, KOHTPONIMPYEMYto 3TUM GaHKoM.
“HSBC”, “6aHk HSBC”, o3HauaeT OO0 «3it4-ac-6u-cu bark (PP)». MeHepanbHas nuueHsns baxka Poccum Ne 3290. 115054, Mocksa, MaBeneLkas nnowaap, 4.2, cTp.2



