SCHEDULE 11

NOTI FI CATI ON OF | NTERESTS OF DI RECTORS/ PERSONS DI SCHARG NG MANAGERI AL
RESPONSI Bl LI TY AND/ OR CONNECTED PERSONS

1. Name of the issuer

HSBC Hol di ngs pl c

2. State whether the notification relates to a:

(i) transaction notified in accordance with DR 3.1.4R(1)(a); or

(ii) DR 3.1.4(R(1)(b) a disclosure nade in accordance with section 324 (as
ext ended by section 328)of the Conpanies Act 1985; or

(iii) Both (i) and (ii).

In respect of (ii)

3. Nanme of person di schargi ng managerial responsibilities/director
Janmes Hughes-Hal | ett

4. State whether notification relates to a person connected with a person
di schargi ng nanagerial responsibilities/director naned in 3 and identify the
connect ed person

The director is a Trustee of the Esnee Fairbairn Foundation

5. Indicate whether the notification is in respect of a holding of the person
referred to in 3 or 4 above or in respect of a non-beneficial interest

Non- beneficial interest as Trustee

6. Description of shares (including class), debentures or derivatives or
financial instrunents relating to shares

O di nary shares of US$0.50 each

7. Name of registered shareholder(s) and, if nore than one, the nunber of
shares held by each of them

State Street Nominees Limited (2,387,511 shares)
MSTC Nominees Linited (27,616 shares)

8. State the nature of the transactions

Di sposal / sale

9. Nunber of shares, debentures or financial instrunents relating to shares
acquired

10. Percentage of issued class acquired

11. Nunber of shares, debentures or financial instrunments relating to shares



di sposed
i. 140, 328 shares
ii. 222,628 shares
iii. 72,484 shares
iv. 77,400 shares
V. 74,400 shares
vi. 74,470 shares
12. Percentage of issued class disposed
De mininms
13. Price per share or value of transaction
i. £9.051708
ii. £9.0015
iii.£8.990726
iv. £8.7888
v. £8.802395
vi. £8.7996
14. Date and place of transaction
i. 10 Cctober 2005, London*
ii. 12 Cctober 2005, London*
iii.13 Cctober 2005, London*
iv-vi. 20 Cctober 2005, London*
*The Director became aware of these transactions on 24 Novenmber 2005

15. Total holding in ordinary shares followi ng notification and total
percentage holding in ordinary shares follow ng notification

Non- beneficial interest as Trustee in 2,415,127 shares (0.02 per cent)
16. Date issuer infornmed of transaction
24 Novenber 2005

If a person discharging nanagerial responsibilities has been granted options
by the issuer complete the foll ow ng boxes

17. Date of grant

18. Period during which or date on which exercise can be exercised



19. Total amount paid (if any) for grant of the option
20. Description of shares or debentures involved (class and nunber)

21. Exercise price (if fixed at tinme of grant) or indication that price is to
be fixed at the time of exercise

22. Total nunber of shares or debentures over which options held follow ng
notification

23. Any additional information
Name of contact and tel ephone number for queries
Ni col a Bl ack, Assistant Secretary, 020 7991 2652

Name of duly authorised officer/official of issuer responsible for making
notification

As above
Date of notification

25 Novenber 2005



